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NOTICE 

(PURSUANT TO SECTION 101 OF THE COMPANIES ACT, 2013) 

NOTICE is hereby given that the Sixth Annual General Meeting of the Members of Zepto Limited (formerly 
known as Zepto Private Limited and Kiranakart Technologies Private Limited) will be held on Thursday, 
September 17, 2026 at 4:00 p.m. (IST) through Video Conferencing / Other Audio Visual Means, the 
deemed venue of the Meeting being the registered office of the Company at Hiranandani Lighthall, A Wing, 
6th Floor, Saki Vihar Road, Andheri East, Mumbai – 400072, Maharashtra, India, to transact the following 
business: (“Company”) 

ORDINARY BUSINESS 

ITEM NO. 1 - ADOPTION OF THE AUDITED STANDALONE FINANCIAL STATEMENTS OF THE COMPANY FOR 
THE FINANCIAL YEAR ENDED 31ST MARCH 2026 

To consider and adopt the Audited Standalone Financial Statements of the Company for the financial year 
ended March 31, 2026, together with the reports of the Board of Directors and Statutory Auditors thereon. 

ITEM NO. 2 - ADOPTION OF THE AUDITED CONSOLIDATED FINANCIAL STATEMENTS OF THE COMPANY 
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2026 

To consider and adopt the Audited Consolidated Financial Statements of the Company for the financial 
year ended March 31, 2026, together with the reports of the Statutory Auditors thereon. 

ITEM NO. 3 - TO APPOINT A DIRECTOR IN PLACE OF MR. KAIVALYA VOHRA (DIN: 09298721), WHO 
RETIRES BY ROTATION AND BEING ELIGIBLE, OFFERS HIMSELF FOR RE-APPOINTMENT 

To appoint Mr. Kaivalya Vohra, (DIN: 09298721) as Director, designated as Whole Time Director, who 
retires by rotation and being eligible, offers himself for re-appointment. 

SPECIAL BUSINESS 

ITEM NO. 4 — TO APPROVE THE INCREASE IN AUTHORISED SHARE CAPITAL OF THE COMPANY AND 
CONSEQUENT ALTERATION OF THE CAPITAL CLAUSE OF THE MEMORANDUM OF ASSOCIATION  

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 13, 61 and 64 and any other applicable provisions, 
if any, of the Companies Act, 2013 (including any statutory modification(s) or re-enactment thereof, for the 
time being in force) and the relevant rules framed thereunder, and in accordance with the applicable 
provisions of the Memorandum of Association and the Articles of Association of the Company, the consent 
of the Members be and is hereby accorded to increase the authorised share capital of the Company from 
INR 2,07,00,00,00,000 (Indian Rupees Twenty Thousand Seven Hundred Crore only) divided into: 
 
(i) 24,41,98,00,000 equity shares of INR 5/- each. 
(ii) 1,00,000 optionally convertible preference shares of face value of Rs. 10/- each. 
(iii) 1,00,00,00,000 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(iv) 65,70,00,000 Series A-1 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(v) 20,70,00,000 Series A-2 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(vi) 14,30,00,000 Series A-3 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(vii) 20,00,000 Series A-4 compulsorily convertible preference shares of face value of Rs. 10/- each. 
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(viii) 2,40,00,000 Series A-5 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(ix) 7,80,00,000 Series A-6 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(x) 2,00,00,000 Series A-7 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xi) 58,70,00,000 Series B compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xii) 76,50,00,000 Series C compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xiii) 96,20,00,000 Series D compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xiv) 98,50,00,000 Series E compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xv) 1,37,90,00,000 Series F compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xvi) 98,10,00,000 Series G compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xvii) 70,00,00,000 Series H compulsorily convertible preference shares of face value of Rs. 10/- each. 
 
to INR 2,10,80,00,00,000 (Indian Rupees Twenty One Thousand and Eighty Crore only) divided into: 
 
(i) 24,41,98,00,000 equity shares of INR 5/- each. 
(ii) 1,00,000 optionally convertible preference shares of face value of Rs. 10/- each. 
(iii) 1,00,00,00,000 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(iv) 65,70,00,000 Series A-1 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(v) 20,70,00,000 Series A-2 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(vi) 14,30,00,000 Series A-3 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(vii) 20,00,000 Series A-4 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(viii) 2,40,00,000 Series A-5 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(ix) 7,80,00,000 Series A-6 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(x) 2,00,00,000 Series A-7 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xi) 58,70,00,000 Series B compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xii) 76,50,00,000 Series C compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xiii) 96,20,00,000 Series D compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xiv) 98,50,00,000 Series E compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xv) 1,37,90,00,000 Series F compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xvi) 98,10,00,000 Series G compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xvii) 70,00,00,000 Series H compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xviii) 38,00,00,000 Pre-IPO compulsorily convertible preference shares of face value of Rs. 10/- each. 
 
RESOLVED FURTHER THAT pursuant to the provisions of Sections 13 and 61 of the Companies Act, 2013, 
and consequently, the existing Clause V of the Memorandum of Association of the Company relating to the 
authorised share capital be and is hereby altered and substituted by the following new Clause V: 
 
“The Authorised Share Capital of the Company is INR 2,10,80,00,00,000 (Indian Rupees Twenty One 
Thousand and Eighty Crore only) divided into 
 
(i) 24,41,98,00,000 equity shares of INR 5/- each. 
(ii) 1,00,000 optionally convertible preference shares of face value of Rs. 10/- each. 
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(iii) 1,00,00,00,000 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(iv) 65,70,00,000 Series A-1 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(v) 20,70,00,000 Series A-2 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(vi) 14,30,00,000 Series A-3 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(vii) 20,00,000 Series A-4 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(viii) 2,40,00,000 Series A-5 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(ix) 7,80,00,000 Series A-6 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(x) 2,00,00,000 Series A-7 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xi) 58,70,00,000 Series B compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xii) 76,50,00,000 Series C compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xiii) 96,20,00,000 Series D compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xiv) 98,50,00,000 Series E compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xv) 1,37,90,00,000 Series F compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xvi) 98,10,00,000 Series G compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xvii) 70,00,00,000 Series H compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xviii) 38,00,00,000 Pre-IPO compulsorily convertible preference shares of face value of Rs. 10/- each. 
 
RESOLVED FURTHER THAT Mr. Aadit Palicha, Managing Director and Chief Executive Officer, Mr. Kaivalya 
Vohra, Wholetime Director, Mr. Ramesh Bafna, Wholetime Director and Chief Financial Officer  and Mr. 
Samad Shariff, Company Secretary and Compliance Officer and Mr. Panduranga Acharya, General Counsel 
of the Company, be and are hereby, severally authorized to do all acts, deeds and things as may in their 
absolute discretion deem necessary, proper, expedient or desirable in connection with or incidental to 
giving effect to the above resolutions including but not limited to executing and signing all such documents 
and papers as may be required and filing of necessary forms and, or, returns with the Registrar of 
Companies and to comply with all other requirements in this regard. 
 
RESOLVED FURTHER THAT the copies of the foregoing resolution, certified to be true by any directors or 
the Company Secretary, may be furnished to any person(s) as may be required." 
 
ITEM NO. 5 — TO APPROVE THE ISSUANCE OF PRE-IPO-COMPULSORILY CONVERTIBLE PREFERENCE 
SHARES (“PRE-IPO CCPS”) ON PREFERENTIAL ISSUE ON A PRIVATE PLACEMENT BASIS 
To consider and, if thought fit, to pass the following resolution as a Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 23, 42, 55, 62(1)(c) and 179 and all other applicable 
provisions, if any, of the Companies Act, 2013 read with Rule 14 of the Companies (Prospectus and 
Allotment of Securities) Rules, 2014 and Rules 9 and 13 of the Companies (Share Capital and Debentures) 
Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the time being in force), 
the Memorandum of Association and the Articles of Association of the Company as amended from time to 
time, and in accordance with all other applicable policies, rules, regulations, circulars, notifications, 
clarifications and guidelines issued from time to time by the Government of India, the Ministry of Corporate 
Affairs and the Reserve Bank of India, and subject to such approvals, permissions and sanctions as may be 
necessary, the consent of the Members of the Company be and is hereby accorded to the Board of Directors 
of the Company to create, offer, issue and allot, in one or more tranches, up to 26,67,65,099 Pre-IPO 
Compulsorily Convertible Preference Shares  (“Pre-IPO CCPS”) having a face value of INR 10 each (Rupees 
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Ten only) at an issue price of INR 30.6281 per share, including a premium of INR 20.6281 per share 
aggregating up to INR 817,05,08,129 (Rupees Eight Hundred and Seventeen Crore Five Lakh Eight Thousand 
One Hundred and Twenty Nine Only), by way of preferential issue on a private placement basis, for cash 
consideration in multiple tranches, to the Investors identified in Annexure B Part II to this Notice hereto, 
the Board being authorised to make any number of allotments across multiple tranches with any or all of 
the allottees up to the said total amount. 
 
RESOLVED FURTHER THAT without prejudice to the generality of the above resolution, the issue of the said 
securities shall be subject to the terms as may be agreed between the subscribers to the pre-IPO 
compulsorily convertible preference shares and the Board of Directors of the Company (acting on behalf 
of the Company) in the share subscription agreement and the shareholders’ agreement/ deed of 
ratification and accession (collectively “Definitive Documents”), the broad terms and conditions of which 
are set out in the explanatory statement under Section 102 of the Companies Act, 2013 annexed hereto, 
which shall be deemed to form a part hereof. 
 
RESOLVED FURTHER THAT the terms of the Pre-IPO CCPS as set forth in the explanatory statement annexed 
to this Notice be and are hereby approved, and the Board of Directors be and is hereby authorised to 
approve any additional terms not inconsistent therewith, which shall be included in the Definitive 
Documents. 
 
RESOLVED FURTHER THAT the draft private placement offer cum application letter in Form PAS-4 together 
with the annexures thereto, duly initialed by the Chairperson for the purpose of identification, be and is 
hereby approved by the Members of the Company. 
 
RESOLVED FURTHER THAT the draft record of the private placement offer to be kept by the Company in 
Form PAS-5, placed before the Meeting, be and is hereby approved by the Members of the Company. 
 
RESOLVED FURTHER THAT Mr. Aadit Palicha, Managing Director and Chief Executive Officer, Mr. Kaivalya 
Vohra, Wholetime Director, Mr. Ramesh Bafna, Wholetime Director and Chief Financial Officer  and Mr. 
Samad Shariff, Company Secretary and Compliance Officer and Mr. Panduranga Acharya, General Counsel 
of the Company be and are hereby severally authorized on behalf of the Company to accept any change(s) 
or modification(s) as may be suggested by the appropriate authorities and to execute forms on behalf of 
the Company and do all such other acts, deeds, matters or things as may be necessary, appropriate, 
expedient or desirable to give effect to this resolution, with further powers to delegate all or any of the 
above authorities conferred to them to any officer(s)/person(s) of the Company, including but not limited 
to: 

1. signing and sending the offer letter to the investors and signing and maintaining the record in Form 
PAS-5;  

2. filing Form MGT-14, Form PAS-3 and such other e-forms and documents as may be required with 
the Ministry of Corporate Affairs;  

3. settling all such questions, difficulties or doubts as may arise in relation to the offer, issue, allotment 
and utilisation of the proceeds; and  

4. undertaking the filing of all requisite forms and documents with the Ministry of Corporate Affairs, 
the Reserve Bank of India and any other concerned authority.” 

 
RESOLVED FURTHER THAT the copies of the foregoing Resolution, certified to be true by any directors or 
the Company Secretary, may be furnished to any person(s) as may be required." 
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ITEM NO. 6 — TO APPROVE THE ALTERATION OF ARTICLES OF ASSOCIATION OF THE COMPANY 
 
To consider and, if thought fit, to pass the following resolution as a Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 14 and all other applicable provisions, if any, of the 
Companies Act, 2013 read with Rule 33 of the Companies (Incorporation) Rules, 2014 (including any 
statutory modification(s) or re-enactment thereof, for the time being in force), and subject to such 
approvals, permissions and sanctions as may be necessary, the consent of the Members of the Company 
be and is hereby accorded to alter the Articles of Association of the Company to, inter alia, (i) incorporate 
the terms of the Pre-IPO CCPS; and (ii) incorporate regulatory provisions to permit the creation of a lock-in 
over pledged shares of the Company to facilitate the initial public offering; and that the amended and 
restated Articles of Association of the Company, as approved by the Board of Directors, be and are hereby 
approved and adopted as the Articles of Association of the Company in substitution for, and to the 
exclusion of, the existing Articles of Association of the Company.  
 
RESOLVED FURTHER THAT the Board of Directors of the Company, the Company Secretary and the General 
Counsel be and are hereby severally authorised to do all such acts, deeds, matters and things as may be 
necessary, proper or expedient to give effect to this resolution, including the filing of Form MGT-14 and all 
other necessary forms and documents with the Registrar of Companies and other authorities and to settle 
any question, difficulty or doubt that may arise in this regard. 
 
RESOLVED FURTHER THAT the copies of the foregoing resolution, certified to be true by any directors or 
the Company Secretary, may be furnished to any person(s) as may be required.” 
 
 
By Order of the Board of Directors 
For Zepto Limited 
(Formerly known as Zepto Private Limited and Kiranakart Technologies Private Limited) 
 
Sd/- 
 
Samad Iqbal Shariff 
Company Secretary and Compliance Officer 
Membership No.: A32106 
 
Date: August 23, 2026 
Place: Bengaluru 
 
Registered Office: Hiranandani Lighthall, A Wing, 6th Floor, Saki Vihar Road, Andheri East, Mumbai – 
400072, Maharashtra, India 
 
CIN: U46909MH2020PLC351339 
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NOTES 

• An explanatory statement pursuant to Section 102 of the Companies Act, 2013 (the “Act”) setting out 
the material facts concerning the special business at Item Nos. 4 to 6 of this Notice and Secretarial 
Standard on General Meetings (SS-2) issued by the Institute of Company Secretaries of India in 
respect of the Director seeking re-appointment at Item No. 3, is annexed hereto and forms part of 
this Notice. 

• The Ministry of Corporate Affairs (“MCA”) allows companies to hold AGM through VC/OAVM, without 
physical presence of Members at a common venue. In compliance with the MCA Circulars, AGM of 
the Company is being held through VC/OAVM. The Registered Office of the Company, i.e., 
Hiranandani Lighthall, A Wing, 6th Floor, Saki Vihar Road, Andheri East, Mumbai – 400072, 
Maharashtra, India, shall be deemed to be the venue for the AGM. [General Circular Nos. 14/2020 
dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020 and subsequent 
circulars issued in this regard, the latest being 03/2025 dated September 22, 2025, collectively 
referred to as “MCA Circulars”]  

• Since this Annual General Meeting is being held through video conferencing or other audio-visual 
means, physical attendance of Members has been dispensed with. Accordingly, the facility for 
appointment of proxies by Members will not be available for this Annual General Meeting, and the 
Proxy Form, the Attendance Slip and the route map of the venue are not annexed to this Notice. 
However, in terms of Sections 112 and 113 of the Act, body corporate Members are entitled to 
appoint authorised representatives to attend the Meeting through video conferencing or other 
audio-visual means and to participate and cast their votes through e-voting. 

• Corporate Members intending to authorise their representatives to attend and vote at the Meeting 
are requested to send a certified copy of the board resolution or authorisation, pursuant to Section 
113 of the Act, together with the specimen signature of the authorised representative, to the 
Scrutinizer by email at dmj@dmjpartners.in. 

• The Members can attend the Annual General Meeting through video conferencing or other audio-
visual means thirty minutes before and after the scheduled time of commencement of the Meeting 
by following the procedure set out in this Notice. 

• The attendance of the Members participating in the Annual General Meeting through video 
conferencing or other audio-visual means shall be counted for the purpose of reckoning the quorum 
under Section 103 of the Act. 

• In compliance with Section 136 of the Act, this Notice together with the Annual Report of the 
Company for the financial year ended March 31, 2026, is being sent only by electronic mode to those 
Members whose email addresses are registered with the Company or with the Depository 
Participant(s). Members may note that the Notice and the Annual Report will also be made available 
on the website of the Company at https://investors.zepto.com. A Member who wishes to receive a 
physical copy of the Annual Report may write to the Company at cosec@zepto.com and a physical 
copy will be sent free of cost. 

• This Annual General Meeting is being convened, and the Notice issued, in compliance with the 
applicable provisions of the Companies Act, 2013 and the rules made thereunder, and the Secretarial 
Standard on General Meetings (SS-2) issued by the Institute of Company Secretaries of India. 

• The Register of Directors, and Key Managerial Personnel and their shareholding maintained under 
Section 170 of the Act, the Register of Contracts or Arrangements in which Directors are interested 
maintained under Section 189 of the Act, and all other documents referred to in this Notice and the 
explanatory statement, will be available for inspection by the Members electronically without 
payment of any fee from the date of circulation of this Notice up to the date of the Annual General 
Meeting. Members seeking to inspect such documents may send a request to cosec@zepto.com. 
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• In case of joint holders, the Member whose name appears as the first holder in the order of names 
as per the Register of Members of the Company as on Thursday, September 10, 2026 (the “cut-off 
date”) will be entitled to vote at the Meeting. 

• Members are requested to intimate changes, if any, in their name, postal address, email address, 
telephone or mobile number, Permanent Account Number, mandates, nominations, power of 
attorney and bank account details, to their Depository Participant in respect of shares held in 
electronic form. 

• The Company has not declared any dividend for the financial year ended March 31, 2026. Accordingly, 
there is no unpaid or unclaimed dividend and no amount is liable to be transferred to the Investor 
Education and Protection Fund under Section 124 of the Act. 

Instructions for remote e-voting and for e-voting at the Annual General Meeting 

[Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014] 

• The number of Members on the records of the Company as on the date of this Notice exceeds one 
thousand. Accordingly, and in compliance with Section 108 of the Act read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014, the Company is required to, and does, 
provide to its Members the facility to exercise their right to vote on all the resolutions set out in this 
Notice by electronic means, both by remote e-voting prior to the Annual General Meeting and by e-
voting during the Meeting. The Company has engaged Kfin as the agency for providing the e-voting 
facility. 

• The remote e-voting period will commence at 9:00 a.m. (IST) on Saturday, September 12, 2026 and 
will end at 5:00 p.m. (IST) on Wednesday, September 16, 2026. The remote e-voting module will be 
disabled by the e-voting agency thereafter and remote e-voting will not be allowed beyond that time. 

• The voting rights of Members will be in proportion to their shareholding in the paid-up equity share 
capital of the Company as on the cut-off date, being Thursday, September 10, 2026. A person who is 
not a Member as on the cut-off date should treat this Notice as being for information only. Any person 
who acquires shares of the Company and becomes a Member after the dispatch of this Notice and 
holds shares as on the cut-off date may obtain the login credentials by sending a request to the e-
voting agency or to the Registrar and Share Transfer Agent. 

• A Member may participate in the Annual General Meeting even after exercising the right to vote 
through remote e-voting but will not be entitled to vote again at the Meeting. Members who have 
not cast their vote by remote e-voting and are otherwise not barred from doing so will be entitled to 
vote through the e-voting system during the Meeting. 

• The Board of Directors has appointed Ms. Priyanka Jain, Partner of DMJ & Partners, Practicing 
Company Secretaries (Membership No. 11881 and Certificate of Practice No. 18217), as the 
Scrutinizer to scrutinize the remote e-voting process and the e-voting process at the Meeting in a fair 
and transparent manner. The Company has received her consent dated August 4, 2026 for  
such appointment. 

•  The Scrutinizer has communicated her willingness to be so appointed and to be available for the  
said purpose. 

• The Scrutinizer will, after the conclusion of e-voting at the Meeting, unblock the votes cast through 
remote e-voting and the votes cast at the Meeting, and will, not later than two working days from 
the conclusion of the Meeting, submit a consolidated Scrutinizer’s report of the total votes cast in 
favour of and against each resolution to the Chairperson of the Company or to a person authorised 
by him in writing, who will countersign the same. 
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• The results declared, together with the Scrutinizer’s report, will be placed on the website of the 
Company at https://investors.zepto.com and will be displayed on the notice board of the Company 
at its registered office and corporate office, in accordance with Rule 20(4)(xii) of the Companies 
(Management and Administration) Rules, 2014. 

• Subject to the receipt of the requisite number of votes, the resolutions set out in this Notice will be 
deemed to have been passed on the date of the Annual General Meeting. 

• The detailed instructions for remote e-voting, for e-voting during the Meeting and for attending the 
Meeting through video conferencing or other audio-visual means are set out below. 

• Members are requested to register or update their KYC details, including their email address, with 
the relevant Depository Participant. 

• In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 and Secretarial Standard on General Meetings (SS-2), 
the Company is providing the facility to the Members to exercise their votes through an electronic 
voting system (“e-voting”) on the e-voting platform provided by KFin, to enable them to cast their 
votes electronically. 

• The details of the process and manner for e-voting are explained hereinbelow: 
 
Login method for e-voting for Individual shareholders holding securities in demat mode 
 
The e-voting process has been enabled for all individual demat account holders by way of a single login 
credential, through their demat accounts, the website of the Depository or their Depository Participants 
(“DPs”), in order to increase the efficiency of the voting process. Individual demat account holders can cast 
their vote without having to register again with the e-voting service provider, thereby facilitating seamless 
authentication as well as ease and convenience of participating in the e-voting process. 
 
Members are advised to update their mobile number and email address with their DPs in order to access 
the e-voting facility. 
 
The login method for individual shareholders holding securities in demat mode is given below: 
Type of shareholders Login method 

Individual shareholders holding 
securities in demat mode with 
NSDL 

A. Users registered for NSDL IDeAS facility: 
 

Open web browser and type the following URL: 
https://eservices.nsdl.com/ either on a Personal Computer or on a 
mobile. Once the home page of e-Services is launched, click on the 
“Beneficial Owner” icon under “Login” which is available under 
“IDeAS” section. 

A new screen will open. Enter your User ID and Password. After 
successful authentication, you will be able to see e-voting services. Click 
on “Access to e-voting” under e-voting services and you will be able to 
see e-voting page.  

Click on options available against Company name or e-voting service 
provider 
- Kfin and you will be re-directed to e-voting service provider website 
for casting your vote during the e-voting period. 
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B. Users not registered for IDeAS e-Services: 

Option to register is available at https://eservices.nsdl.com Select 
“Register Online for IDeAS” Portal or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp and 
proceed with completing the required fields. After successful 
registration, please follow the steps given above to cast your vote. 

C. By visiting the e-voting website of NSDL: 

Visit the e-voting website of NSDL. Open web browser and type the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-voting system is 
launched, click on the “Login” icon, available under the 
‘Shareholder/Member’ section. 

A new screen will open. Enter your User ID (i.e., your 16-digit demat 
account number held with NSDL), Password/OTP and a Verification Code 
as shown on the screen. After successful authentication, you will be 
redirected to NSDL Depository site wherein you can see e-voting page. 

Click on options available against Company name or e-voting service 
provider 

- Kfin and you will be re-directed to e-voting service provider 
website for casting your vote during the e-voting period. 

D. NSDL Speede 

Shareholders/Members can also download NSDL Mobile App "NSDL 
Speede" facility by scanning the QR code mentioned below for 
seamless voting experience. 

 

 
 

 

Individual Shareholders holding 
securities in demat mode with 
CDSL 

A. Existing users who have opted for Easi/Easiest: 
 

Open web browser and type: www.cdslindia.com and click on login icon 
and select New System Myeasi 

Shareholders can login through their existing user ID and password. 
Option will be made available to reach e-voting page without any 
further authentication. 

After successful login on Easi/Easiest, the user will also be able to see 
the e-voting Menu. The menu will have links of ESPs. Click on Kfin to cast 
your vote. 
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B. Users who have not opted for Easi/Easiest: 

Option to register for Easi/Easiest is available at 
www.cdslindia.com Proceed with completing the required fields. 
After successful registration, please follow the steps given above to 
cast your vote. 

C. By visiting the e-voting website of CDSL: 

The user can directly access e-voting page by providing Demat Account 
Number and PAN No. from a link in www.cdslindia.com. The system will 
authenticate the user by sending OTP on registered Mobile & e-mail ID 
as recorded in the demat Account. 

After successful authentication, user will be able to see the e-voting 
option where the e-voting is in progress and will also be able to directly 
access the system of e-Voting Service Provider, i.e., Kfin. 

Individual Shareholders (holding 
securities in demat mode) logging 
through their depository 
participant(s) 

Shareholders can also login using the login credentials of their demat 
account through their Depository Participant registered with NSDL/CDSL 
for e-voting facility. Once logged-in, you will be able to see e-voting 
option. 
 
Once you click on e-voting option, you will be redirected to NSDL/CDSL 
website after successful authentication, wherein you can see e-voting 
feature. 
 
Click on option available against Company name or e-voting service 
provider- Kfin and you will be redirected to e-voting service provider 
website for casting your vote during the remote e-voting period. 

Important Note: Members who are unable to retrieve User ID/Password are advised to use Forget User ID 
and Forget Password option available at respective websites. 
Helpdesk for Individual Shareholders holding securities in demat mode who need assistance for any technical 
issues related to login through Depository i.e., NSDL and CDSL: 

Members facing any technical issue - NSDL Members facing any technical issue – CDSL 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at 
evoting@nsdl.co.in or call on toll free   no.: 022 - 
4886 7000 and 022 - 2499 7000 

Members facing any technical  issue in login   can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact on 1800 
22 55 33 

 
 
 
Login method for e-voting for Members other than individual Members holding securities in demat mode 

i. Initial password is provided in the body of the e-mail. 

ii. Launch internet browser and type the URL: https://evoting.kfintech.com in the address bar. 

iii. Enter the login credentials i.e., User ID and password mentioned in your e-mail. Your Folio No./DP 
ID Client ID will be your User ID. However, if you are already registered with KFin for e-voting, you 
can use your existing User ID and password for casting your votes. 
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iv. After entering the details, click on LOGIN. 

v. You will reach the password change menu wherein, you are required to mandatorily change your 
password. The new password shall comprise of minimum 8 characters with at least one upper 
case (A-Z), one lower case (a-z), one numeric value (0-9) and a special character (@,#,$,etc.). It 
is strongly recommended not to share your  password with any other person and take utmost 
care to keep your password confidential. 

vi. You need to login again with the new credentials. 
vii. On successful login, the system will prompt you to select the relevant EVENT of the Company. 

viii. On the voting page, the number of shares (which represents the number of votes) held by you as 
on the cut-off date will appear. If you desire to cast all the votes assenting/dissenting to the 
resolution, enter all shares and click ‘FOR’/ ‘AGAINST’ as the case may be or partially in ‘FOR’ and 
partially in ‘AGAINST’, but the total number in ‘FOR’ and/or ‘AGAINST’ taken together should not 
exceed your total shareholding as on the cut- off date. You may also choose the option ‘ABSTAIN’, 
in which case, the shares held will not be counted under either head. 

ix. Members holding multiple folios/demat accounts may choose to vote separately for each 
folio/demat account. 

x. Cast your votes by selecting an appropriate option and click on ‘SUBMIT’. A confirmation box will 
be displayed. Click ‘OK’ to confirm, else ‘CANCEL’ to modify. Once you confirm, you will not be 
allowed to modify your vote subsequently. During the voting period, you can login multiple times 
till you have confirmed that you have voted on all the resolutions. 

xi. Corporate/institutional Members (i.e., other than individuals, HUF, NRI, etc.) are required to send 
scanned image (PDF/JPG format) of certified true copy of relevant board resolution/authority 
letter etc. together with attested specimen signature of the duly authorized signatory(ies) who 
is/are authorized to vote, to the Scrutinizer through email at dmj@dmjpartners.in and may also 
upload the same in the e-voting module in their login.  

xii. In case of any queries/grievances, you may refer the Frequently Asked Questions (FAQs) for 
Members and e-voting User Manual available at the ‘download’ section of 
https://evoting.kfintech.com or call KFin on 1-800-309-4001 (toll free).  
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THE INSTRUCTIONS FOR MEMBERS FOR E-VOTING DURING THE ANNUAL GENERAL MEETING ARE  
AS UNDER: 
 

i. The procedure for e-voting during the Annual General Meeting is the same as the instructions set 
out above for remote e-voting. 

 
ii. Only those Members who are present at the Annual General Meeting through video conferencing 

or other audio-visual means, and who have not cast their vote on the resolutions by remote e-
voting and are otherwise not barred from doing so, shall be eligible to vote through the e-voting 
system during the Meeting. 

 
iii. Members who have voted through remote e-voting will be eligible to attend the Annual General 

Meeting; however, they shall not be entitled to cast their vote again. 
 

iv. The details of the person who may be contacted for any grievance connected with the facility for 
e-voting are: Mr. Samad Iqbal Shariff, Company Secretary and Compliance Officer, 
cosec@zepto.com, +91 9606242106. 

 
INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH VC/OAVM ARE AS UNDER: 
 

i. Members will be provided with a facility to attend the EGM/AGM through VC/OAVM through the 
KFin e-voting system. Members may access by following the steps mentioned above for Access to 
KFin e-voting system. After successful login, you can see link of “VC/OAVM” placed under “Join 
meeting” menu against company name. You are requested to click on VC/OAVM link placed under 
Join Meeting menu. The link for VC/OAVM will be available in Shareholder/Member login where 
the EVEN of Company will be displayed. Please note that the members who do not have the User 
ID and Password for e-Voting or have forgotten the User ID and Password may retrieve the same 
by following the remote e-Voting instructions mentioned in the notice to avoid last minute rush. 
 

ii. Members are encouraged to join the Meeting through Laptops for better experience. 
 

iii. Further Members will be required to allow Camera and use Internet with a good speed to avoid 
any disturbance during the meeting. 

 
iv. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate 
any kind of aforesaid glitches. 

 
v. Shareholders who would like to express their views/have questions may send their questions in 

advance mentioning their name demat account number/folio number, email id, mobile number at 
cosec@zepto.com. The same will be replied by the company suitably. 

 
vi. Members, who would like to express their views or ask questions during the AGM will have to 

register themselves as speaker by visiting the URL https://emeetings.kfintech.com/ and clicking on 
the tab ‘Speaker Registration’; and mentioning their registered e-mail id, mobile number, and city, 
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during the period starting from Saturday, September 12, 2026 (9:00 a.m IST) and Sunday, 
September 13, 2026 (5:00 p.m. IST). Only those Members who have registered as speakers will be 
permitted to speak at the Meeting. The Company reserves the right to restrict the number of 
speakers and the time allotted, depending on the availability of time at the Meeting. 

 
 
By Order of the Board of Directors 
For Zepto Limited 
(Formerly known as Zepto Private Limited and Kiranakart Technologies Private Limited) 
 
Sd/- 
 
Samad Iqbal Shariff 
Company Secretary and Compliance Officer 
Membership No.: A32106 
 
Date: August 23, 2026 
Place: Bengaluru 
Registered Office: Hiranandani Lighthall, A Wing, 6th Floor, Saki Vihar Road, Andheri East, Mumbai – 
400072, Maharashtra, India 
CIN: U46909MH2020PLC351339 
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EXPLANATORY STATEMENT 

Pursuant to Section 102 of the Companies Act, 2013 and Clause 1.2.5 of Secretarial Standard on General 
Meetings (SS-2) 
 
ITEM NO. 4 — TO APPROVE THE INCREASE IN AUTHORISED SHARE CAPITAL OF THE COMPANY AND 
CONSEQUENT ALTERATION OF THE CAPITAL CLAUSE OF THE MEMORANDUM OF ASSOCIATIONTO  

The present authorised share capital of the Company is INR 2,07,00,00,00,000 (Indian Rupees Twenty 
Thousand Seven Hundred Crore only), divided into the classes and series set out in the resolution at Item 
No. 4 of this Notice. 
 
The Company proposes to raise further capital by way of a pre-initial public offering placement of securities 
on a preferential basis, on a private placement basis, in accordance with Section 42 and Section 62(1)(c) of 
the Companies Act, 2013 read with Rule 14 of the Companies (Prospectus and Allotment of Securities) 
Rules, 2014 and Rules 9 and 13 of the Companies (Share Capital and Debentures) Rules, 2014. It is therefore 
proposed to increase the authorised share capital of the Company to accommodate the proposed issue 
and the consequent creation of a new series of preference shares and to alter the capital clause of the 
Memorandum of Association accordingly. 
 
The Board of Directors, at its meeting held on August 23, 2026, approved an increase in the authorised 
share capital of the Company to INR 2,10,80,00,00,000 (Indian Rupees Twenty One Thousand and Eighty 
Crore only), by the creation of 38,00,00,000 (Thirty Eight Crore) Pre-IPO compulsorily convertible 
preference shares of face value of Rs. 10/- each, for the purposes of the proposed pre-initial public offering 
placement, and recommended the same for the approval of the Members. Pursuant to Sections 13, 61 and 
64 of the Companies Act, 2013, the approval of the Members by way of an Ordinary Resolution is required 
for the increase in the authorised share capital and for the consequential alteration of the Memorandum 
of Association.  
 
A copy of the Memorandum of Association of the Company, together with the proposed alteration of the 
capital clause, will be available for inspection by the Members in accordance with the paragraph on 
inspection of documents set out under the notes section of this notice. 
 
None of the Directors or Key Managerial Personnel of the Company, or their relatives, is concerned or 
interested, financially or otherwise, in the resolution set out at Item No. 4 of this Notice, except to the 
extent of their respective shareholding, if any, in the Company. 
 
The Board of Directors recommends the Ordinary Resolution set out at Item No. 4 of this Notice for the 
approval of the Members. 
 
ITEM NO. 5 — TO APPROVE THE ISSUANCE OF PRE-IPO-COMPULSORILY CONVERTIBLE PREFERENCE 
SHARES (“PRE-IPO CCPS”) ON PREFERENTIAL ISSUE ON A PRIVATE PLACEMENT BASIS  

The Company requires additional funds for the growth and expansion of its business and has resolved to 
raise capital by issuing Pre-IPO Compulsorily Convertible Preference Shares having a face value of INR 10 
(Indian Rupees Ten only) (“Pre-IPO CCPS”) through a preferential issue on a private placement basis, and 
has commenced the process for the same. The key terms of the Pre-IPO CCPS are set out in the tables 
below. 
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The Board of Directors, at its meeting held on August 23, 2026, approved the proposed issue and 
recommended the proposal for the approval of the Members. 
 
Section 62(1)(c) of the Companies Act, 2013 read with Rule 13 of the Companies (Share Capital and 
Debentures) Rules, 2014 requires the prior approval of the Members by way of a Special Resolution for the 
issue of shares or other securities on a preferential basis, and Section 42 read with Rule 14 of the 
Companies (Prospectus and Allotment of Securities) Rules, 2014 requires the prior approval of the 
Members by way of a Special Resolution for an offer of securities on a private placement basis. Accordingly, 
the approval of the Members is sought. 
 
Disclosures pursuant to the proviso to Rule 14(1) of the Companies (Prospectus and Allotment of Securities) 
Rules, 2014: 

Subject Particulars 
Particulars of the offer including the date of 
passing of the Board resolution 

The purpose of the offer of the Pre-IPO CCPS is to 
raise funds for the growth, expansion, marketing 
and general corporate activities of the Company. 
Date of the Board resolution: August 23, 2026 

Kind of securities offered and the price at which 
the security is being allotted 

Kind of Securities: Pre-IPO Compulsorily 
Convertible Preference Shares (i.e. Pre-IPO 
CCPS). 

Price: INR 30.6281/- per share. Each Pre-IPO 
CCPS has a face value of INR 10 (Indian Rupees 
Ten only). 

Basis or justification for the price, including the 
premium, at which the offer or invitation is being 
made 

Price has been arrived basis the valuation report 
from the valuer, i.e. Gaurang Agarwal 
REG NO: IBBI/RV/06/2021/14187, dated 23rd 
August 2026. The issue price is higher than the 
fair market value as determined in the report. 

Name and address of the valuer who performed 
the valuation 

Name: Gaurang Agarwal 
REG NO: IBBI/RV/06/2021/14187 
Address: B-10, Kamla Nagar, Agra, Uttar Pradesh 
- 282005 

Amount which the Company intends to raise by 
way of such securities 

The Company intends to raise up to INR 
817,05,08,129 (Rupees Eight Hundred and 
Seventeen Crore Five Lakh Eight Thousand One 
Hundred and Twenty Nine Only).  The Board shall 
have the flexibility to make any number of 
allotments across multiple tranches with any or 
all of the allottees up to the total amount. 

Material terms of raising such securities, 
proposed time schedule, purposes or objects of 
the offer, contribution being made by the 
promoters or directors as part of the offer or 
separately in furtherance of the objects, and the 
principal terms of assets charged as securities 

Key terms (subject to the terms agreed in the 
Definitive Documents) are as follows. The Board 
shall have the authority to approve any additional 
terms not inconsistent with those set out below, 
which will be included in the Definitive 
Documents.  
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The Pre-IPO CCPS shall carry a dividend pari passu 
with the equity shares plus a preferential 
dividend of 0.01%. 
 
The Pre-IPO CCPS shall carry a 1x pari passu 
liquidation preference, that is, the holders shall 
receive the higher of the investment amount or 
their pro rata holding, on the same level as the 
holders of equity shares received upon 
conversion of the erstwhile preference shares of 
the Company. 
 
The Pre-IPO CCPS shall carry customary broad-
based weighted average anti-dilution rights. 
 
The Pre-IPO CCPS shall carry voting rights at all 
general meetings on an as-converted basis. 
 
The Pre-IPO CCPS may be converted (i) at the 
option of the holders, and (ii) mandatorily (a) 
prior to an initial public offering,(b) immediately 
prior to the expiry of 20 years from the date of 
allotment, (c) pursuant to the consent of the 
holders of more than 75%% of the Pre-IPO CCPS, 
or (d) pursuant to such other conversion events 
as are agreed in the Definitive Documents.   
 
The conversion price shall be a function of the 
market value of the Company at the time of 
conversion or of the liquidity event, as agreed 
between the Company and the holders of the Pre-
IPO CCPS prior to issuance. 
 
The Pre-IPO CCPS shall have customary 
adjustments for share splits, consolidation, rights 
issues, scrip dividends and the like, to be detailed 
in the Definitive Documents. 
 
The proposed time for which the private 
placement offer letter cum application form shall 
be valid is 120 (One hundred and twenty) days 
from the date on which the private placement 
offer letter cum application form is circulated. 
 
The purpose of the issuance of the Pre-IPO CCPS 
is set out at serial number 3 of the table 
containing the disclosures under Rule 9 of the 
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Companies (Share Capital and Debentures) Rules, 
2014. 
 
None of the promoters, founders or directors of 
the Company are subscribing to the Pre-IPO CCPS. 
No assets of the Company are charged under this 
offer. 

 
Disclosures pursuant to Rule 13(2)(d) of the Companies (Share Capital and Debentures) Rules, 2014, and 
the material facts required under Rule 9(2) and Rule 9(3) of those Rules in respect of preference shares: 

Subject Particulars 
The objects of the issue In view of the expansion and growth of the 

business, the Company requires additional capital 
and financial resources; hence, it is proposed to 
raise funds up to INR 817,05,08,129 (Rupees Eight 
Hundred and Seventeen Crore Five Lakh Eight 
Thousand One Hundred and Twenty Nine Only) 

The total number of securities to be issued and 
the price or price band at which the allotment is 
proposed 

Upto 26,67,65,099 (Twenty Six Crore Sixty Seven 
Lakh Sixty Five Thousand and Ninety Nine) Pre-
IPO CCPS having a face value of INR 10 (Indian 
Rupees Ten only), issued at a price of INR 
30.6281/- per share 

Justification for the price basis on which the price 
has been arrived at, along with the report of the 
registered valuer 

Price has been arrived basis the valuation report 
from the valuer, i.e. Gaurang Agarwal 
REG NO: IBBI/RV/06/2021/14187, dated 23rd 
August 2026. The issue price is higher than the 
fair market value as determined in the valuation 
report. 

The relevant date on the basis of which the price 
has been arrived at, and, where convertible 
securities are offered, the determination of the 
price of the resultant shares pursuant to 
conversion 

Relevant date: July 31, 2026 
  

The class or classes of persons to whom the 
allotment is proposed to be made 

Body Corporates 

Intention of the promoters, directors or key 
managerial personnel to subscribe to the offer 

None of the promoters, founders, directors or the 
key managerial personnel of the Company are 
subscribing to the offer. 

The proposed time within which the allotment 
shall be completed 

60 days from the date of receipt of funds by the 
Company. 

The names of the proposed allottees and the 
percentage of post-preferential-offer capital that 
may be held by them 

Set out at Annexure B Part II to this Notice 

Change in control, if any, in the Company that 
would occur consequent to the preferential offer 

No change in control consequent to the 
preferential offer. 
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Number of persons to whom allotment on a 
preferential basis has already been made during 
the year, in terms of the number of securities as 
well as the price 

Set out at Annexure C to this Notice. 

Justification for the allotment proposed to be 
made for consideration other than cash, together 
with the valuation report of the registered valuer 

Not applicable. The Pre-IPO CCPS are being 
offered for cash consideration. 

Terms of issuance of the securities Key terms (subject to the terms agreed in the 
Definitive Documents) are as follows. The Board 
shall have the authority to approve any additional 
terms not inconsistent with those set out below, 
which will be included in the Definitive 
Documents. 
 
The Pre-IPO CCPS shall carry a dividend pari passu 
with the equity shares plus a preferential 
dividend of 0.01%. 
 
The Pre-IPO CCPS shall carry a 1x pari passu 
liquidation preference, that is, the holders shall 
receive the higher of the investment amount or 
their pro rata holding, on the same level as the 
holders of equity shares received upon 
conversion of the erstwhile preference shares of 
the Company. 
 
The Pre-IPO CCPS shall carry customary broad-
based weighted average anti-dilution rights. 
 
The Pre-IPO CCPS shall carry voting rights at all 
general meetings on an as-converted basis. 
 
The Pre-IPO CCPS may be converted (i) at the 
option of the holders, and (ii) mandatorily (a) 
prior to an initial public offering,(b) immediately 
prior to the expiry of 20 years from the date of 
allotment, (c) pursuant to the consent of the 
holders of more than 75% of the Pre-IPO CCPS, or 
(d) pursuant to such other conversion events as 
are agreed in the Definitive Documents. 
 
The conversion price shall be a function of the 
market value of the Company at the time of 
conversion or of the liquidity event, as agreed 
between the Company and the holders of the 
Pre-IPO CCPS prior to issuance. 
 
The Pre-IPO CCPS shall have customary 
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adjustments for share splits, consolidation, rights 
issues, scrip dividends and the like, to be detailed 
in the Definitive Documents. 

 
The disclosures required under Rule 9(2) of the Companies (Share Capital and Debentures) Rules, 2014 in 
respect of the Pre-IPO CCPS, namely the priority with respect to payment of dividend and repayment of 
capital, participation in surplus funds, surplus assets and profits on winding up, whether the payment of 
dividend is on a cumulative basis, the terms of conversion into equity shares, voting rights and whether the 
shares are redeemable, are set out in the key terms in the tables in this explanatory statement and, in 
detail, in the Definitive Documents, which are available for inspection as set out below. 
 
The material facts and information concerned with and relevant to the issue of such shares, to enable the 
Members to understand the meaning, scope and implications of the item of business and to take a decision 
thereon, are set out below, as mandated under sub-rule (3) of Rule 9 of the Companies (Share Capital and 
Debentures) Rules, 2014: 
 

Subject Particulars 
The size of the issue and number of preferences 
shares to be issued and nominal value of each 
share 

The investors are proposed to be offered upto 
26,67,65,099 (Twenty Six Crore Sixty Seven Lakh 
Sixty Five Thousand and Ninety Nine) Pre-IPO 
CCPS having a face value of INR 10 (Indian Rupees 
Ten only), being issued at a premium INR 
20.6281/ share, and for an aggregate 
consideration of INR 817,05,08,129 (Rupees Eight 
Hundred and Seventeen Crore Five Lakh Eight 
Thousand One Hundred and Twenty Nine Only). 

The nature of such shares, i.e. cumulative or non-
cumulative, participating or non-participating, 
convertible or non-convertible 

The Pre-IPO CCPS being issued are compulsorily 
convertible, participating as to dividend on a pari 
passu basis with the equity shares in addition to a 
preferential dividend of 0.01%, and carry a 1x pari 
passu liquidation preference.  

Objective of the issue In view of the expansion and growth of the 
business, the Company requires additional capital 
and financial resources; hence, it is proposed to 
raise funds up to INR 817,05,08,129 (Rupees Eight 
Hundred and Seventeen Crore Five Lakh Eight 
Thousand One Hundred and Twenty Nine Only). 

Manner of issuance Preferential issue under Section 62(1)(c) on a 
private placement basis under Section 42 of the 
Companies Act, 2013. 

The price at which such shares are proposed to 
be issued 

Face Value – INR 10/ share  
Issue Price – INR 30.6281/ share 
Premium – INR 20.6281/ share 

The basis on which the price has been arrived at Price has been arrived basis the valuation report 
from the valuer, i.e. Gaurang Agarwal 
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REG NO: IBBI/RV/06/2021/14187, dated 23rd 
August 2026.  The issue price is higher than the 
fair market value as determined in the valuation 
report. 

Terms of issue, including terms and rate of 
dividend on each share 

Key terms (subject to the terms agreed in the 
Definitive Documents) are as follows. The Board 
shall have the authority to approve any additional 
terms not inconsistent with those set out below, 
which will be included in the Definitive 
Documents.  
 
The Pre-IPO CCPS shall carry a dividend pari passu 
with the equity shares plus a preferential 
dividend of 0.01%. 
 
The Pre-IPO CCPS shall carry a 1x pari passu 
liquidation preference, that is, the holders shall 
receive the higher of the investment amount or 
their pro rata holding, on the same level as the 
holders of equity shares received upon 
conversion of the erstwhile preference shares of 
the Company. 
 
The Pre-IPO CCPS shall carry customary broad-
based weighted average anti-dilution rights. 
The Pre-IPO CCPS shall carry voting rights at all 
general meetings on an as-converted basis. 
 
The Pre-IPO CCPS may be converted (i) at the 
option of the holders, and (ii) mandatorily (a) 
prior to an initial public offering,(b) immediately 
prior to the expiry of 20 years from the date of 
allotment, (c) pursuant to the consent of the 
holders of more than 75% of the Pre-IPO CCPS, or 
(d) pursuant to such other conversion events as 
are agreed in the Definitive Documents.  
 
The conversion price shall be a function of the 
market value of the Company at the time of 
conversion or of the liquidity event, as agreed 
between the Company and the holders of the Pre-
IPO CCPS prior to issuance. 
 
The Pre-IPO CCPS shall have customary 
adjustments for share splits, consolidation, rights 
issues, scrip dividends and the like, to be detailed 
in the Definitive Documents. 
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Terms of redemption, including the tenure of 
redemption, redemption of shares at premium 
and, if the preference shares are convertible, the 
terms of conversion 

Not applicable. The Pre-IPO CCPS are 
compulsorily convertible preference shares. The 
terms of conversion are explained above. 

Manner and modes of redemption Not applicable. The Pre-IPO CCPS are 
compulsorily convertible preference shares. 

Current shareholding pattern of the Company Set out at Annexure B Part I to this Notice. 
Expected dilution in the equity share capital upon 
conversion of the preference shares 

2.05% 

 
The pre-issue and post-issue shareholding pattern of the Company is set out at Annexure B Part I and Part 
II to this Notice. The proposed issue is in compliance with the conditions of Section 42 of the Companies 
Act, 2013, including the limit of two hundred persons in the aggregate in a financial year for each kind of 
security, excluding qualified institutional buyers and employees to whom securities are offered under a 
scheme of employee stock options. 
In terms of Section 102(2) of the Companies Act, 2013, the valuation report of the registered valuer, the 
Share Subscription Agreement and the Deed of Ratification and Accession (once agreed between the 
subscribers to the pre-IPO compulsorily convertible preference shares and the Company), the draft private 
placement offer cum application letter in Form PAS-4, the draft record of the offer in Form PAS-5, the 
Memorandum of Association and the existing and the proposed amended and restated Articles of 
Association of the Company, will be available for inspection by the Members in accordance with the 
paragraph on inspection of documents set out under the notes section of this notice. 
 
Except Paul Hudson (Nominee Director of Glade Brook Private Investors XXXIV LP), none of the other 
Directors or Key Managerial Personnel of the Company, or their relatives, is concerned or interested, 
financially or otherwise, in the resolution set out at Item No. 5 of this Notice, except to the extent of their 
respective shareholding, if any, in the Company.  
 
The Board of Directors recommends the Special Resolution set out at Item No. 5 of this Notice for the 
approval of the Members. 
 

ITEM NO. 6 — TO APPROVE THE ALTERATION OF ARTICLES OF ASSOCIATION OF THE COMPANY 

In connection with the proposed pre-initial public offering placement referred to under Item Nos. 4 and 5 
above, it is necessary to alter the Articles of Association of the Company to, inter alia, (i) incorporate the 
terms of the Pre-IPO CCPS; and (ii) incorporate regulatory provisions to permit the creation of a lock-in over 
pledged shares of the Company to facilitate the initial public offering. The amended and restated Articles 
of Association of the Company have been approved by the Board of Directors, subject to the approval of 
the Members. 
 
Pursuant to Section 14 of the Companies Act, 2013 read with Rule 33 of the Companies (Incorporation) 
Rules, 2014, any alteration of the Articles of Association of a company requires the approval of the 
Members by way of a Special Resolution. 
 
A copy of the existing Articles of Association of the Company and of the proposed amended and restated 
Articles of Association will be available for inspection by the Members in accordance with the paragraph 
on inspection of documents set out under the Notes section of this notice. 
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None of the Directors or Key Managerial Personnel of the Company, or their relatives, is concerned or 
interested, financially or otherwise, in the resolution set out at Item No. 6 of this Notice, except to the 
extent of their respective shareholding, if any, in the Company. 
 
The Board of Directors recommends the Special Resolution set out at Item No. 6 of this Notice for the 
approval of the Members. 
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ANNEXURE TO THE NOTICE 

Details of the Director seeking re-appointment at the Sixth Annual General Meeting 
[Clause 1.2.5 of Secretarial Standard on General Meetings (SS-2)] 

 

Particulars Details 

Name of the Director Kaivalya Vohra 

Director Identification Number 
(DIN) 09298721 

Date of birth and age 
October 26, 2002, 
23 years 

Date of first appointment on the 
Board August 30, 2021 

Qualifications General certificate of education (advanced level in computer 
science) from Dubai College, United Arab Emirates.  

Experience, including expertise in 
specific functional areas, and brief 
resume 

Kaivalya has over 5 years of experience in the quick commerce 
sector and have been associated with the Company since 
incorporation. He is currently responsible for technology and 
product strategy of the Company. 

Nature of expertise in specific 
functional areas Technology and product strategy of the Company. 

Terms and conditions of re-
appointment, along with details of 
remuneration sought to be paid 

Re-appointment in terms of Section 152(6) of the Companies  
Act, 2013 

Remuneration last drawn (financial 
year 2025-26) INR 26.13 million. 

Number of meetings of the Board 
attended during the financial year 
2025-26 

11 

Directorships held in other 
companies as on the date of this 
Notice, including listed entities, and 
the category of directorship 

3 

Membership or chairpersonship of 
committees of the Board of other 
companies as on the date of this 
Notice 

Nil 

Listed entities from which the 
Director has resigned in the past 
three years 

Nil 
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Particulars Details 

Shareholding in the Company as on 
the date of this Notice, including 
shareholding as a beneficial owner 

Equity Shares – 112,049,289 

Relationship with other Directors, 
Managers and Key Managerial 
Personnel of the Company 

Nil 

Justification for choosing the 
appointee 

The Board, based on the recommendation of the Nomination and 
Remuneration Committee, approved the appointment considering 
the appointee's position as a co-founder of the Company and his 
requisite expertise, experience and understanding of the business 
necessary for the said role. 
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ANNEXURE B 

PART I — CURRENT SHAREHOLDING PATTERN OF THE COMPANY 

The Register of Members and the Index of Members maintained under Section 88 of the Companies Act, 
2013 are available for inspection by the Members under Section 94(2) of the Act read with Rule 14 of the 
Companies (Management and Administration) Rules, 2014, during business hours on all working days. 

The pre-issue and post-issue shareholding pattern of the Company is as below. 
 

Sl. 
No. 

Category Pre-issue — Number of 
Equity Shares 

Pre-issue — % of 
Equity 

Shareholding 

Post-issue — Number of 
Equity Shares 

Post-issue — % of 
Equity 

Shareholding 
A Promoters’ holding:     
1. Indian:  - - - - 
 Individual  24,65,08,435 1.96% 24,65,08,435 1.96% 
 Bodies Corporate  221,85,75,922 17.60% 221,85,75,922 17.60% 
 Sub Total 246,50,84,357 19.56% 246,50,84,357 19.56% 

2. Foreign Promoters  - - - - 
 Sub Total (A) 246,50,84,357 19.56% 246,50,84,357 19.56% 

B Non-Promoter 
Shareholding 

    

1. Institutional 
Investors 

577,30,39,817 45.81% 577,30,39,817 45.81% 

2. Non-Institutional 
Investors: 

    

 Private Corporate 
Bodies  

198,83,24,515 15.78% 198,83,24,515 15.78% 

 Directors and 
Relatives  

- - - - 

 Indian Public 82,52,30,277 6.55% 82,52,30,277 6.55% 
 Others (Including 

NRIs) 
155,15,14,920 12.30% 155,15,14,920 12.30% 

 Sub Total (B) 1013,81,09,529 80.44% 1013,81,09,529 80.44% 
 TOTAL (A+ B) 1260,31,93,886 100.00% 1260,31,93,886 100.00% 

 
 

Sl. No. Category Pre-issue — 
Number of 
Preference 

Shares 

Pre-issue — % of 
Preference 

Shareholding 

Post-issue — 
Number of 
Preference 

Shares 

Post-issue — % of 
Preference 

Shareholding 

A Promoters’ holding:     
1. Indian:  - - - - 
 Individual  - - - - 
 Bodies Corporate  - - - - 
 Sub Total - - - - 

2. Foreign Promoters  - - - - 
 Sub Total (A) - - - - 
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B Non-Promoter 
Shareholding 

    

1. Institutional Investors - - 22,15,24,235 83.04% 
2. Non-Institutional Investors: - - - - 
 Private Corporate Bodies  - - 4,52,40,864 16.96% 
 Directors and Relatives  - - - - 
 Indian Public - - - - 
 Others (Including NRIs) - - - - 
 Sub Total (B) - - 26,67,65,099 100.00% 
 TOTAL (A+ B) - - 26,67,65,099 100.00% 

Note: The shareholding pattern set out above and the conversion ratio of the preference shares of the 
Company may be subject to adjustments in accordance with the terms of issuance of the relevant preference 
shares, at the time of conversion of the preference shares of the Company. 
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PART II — NAMES OF THE PROPOSED ALLOTTEES AND THE PERCENTAGE OF SHAREHOLDING POST 
PREFERENTIAL OFFER CAPITAL POST DILUTION ON A FULLY DILUTED BASIS 

 

Sl. No. Name of the Proposed Investor No. of Shares 
Offered 

Total Consideration Percentage of 
Holding post 

allotment 

1 Glade Brook Private Investors 
XXXIV LP and/or its affiliates 

15,60,02,984 INR 4,77,80,74,994 8.66% 

2 Goodwater Capital IV, L.P. and/or 
its affiliates 

1,56,00,298 INR 47,78,07,487 0.31% 

3 Avra Fund I LP and/or its affiliates 1,56,00,298 INR 47,78,07,487 0.27% 

4 GC India Investment Holdings - 
Group XII – Endurance Ltd. and/or 
its affiliates 

1,24,80,238 INR 38,22,45,977 2.02% 

5 ZPT Holdings Limited and/or its 
affiliates 

78,00,149 INR 23,89,03,744 1.72% 

6 YCC20, L.P. and/ or its affiliates 62,40,119 INR 19,11,22,989 2.80% 

7 Nexus Ventures VII Holdings, LLC 
and/or its affiliates 

31,20,059 INR 9,55,61,479 4.41% 

8 StepStone VC Zepto, LLC and/or its 
affiliates 

93,60,179 INR 28,66,84,498 7.15% 

9 LGF Scale (Mars) Limited and/or its 
affiliates 

93,60,179 INR 28,66,84,498 2.70% 

10 Lightspeed Opportunity Fund II, 
L.P. and/or its affiliates 

1,56,00,298 INR 47,78,07,487 0.89% 

11 AZO4 LLC. and/or its affiliates 1,56,00,298 INR 47,78,07,487 1.16% 
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ANNEXURE C 

NUMBER OF PERSONS TO WHOM ALLOTMENT ON A PREFERENTIAL BASIS HAS ALREADY BEEN MADE 
DURING THE FINANCIAL YEAR, IN TERMS OF THE NUMBER OF SECURITIES AS WELL AS PRICE 

NIL 
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SIXTH BOARD’S REPORT 
 
To, 
The Members,  
Zepto Limited 
(Formerly known as Zepto Private Limited and Kiranakart Technologies Private Limited) 
 
Your directors have pleasure in presenting the Sixth Board’s Report of Zepto Limited (Formerly known as Zepto 
Private Limited and Kiranakart Technologies Private Limited) (‘Company’) together with the Audited Standalone 
and Consolidated Financial Statements along with the Auditor’s Report thereon for the financial year (‘FY’) 
ended March 31, 2026. 
 
1. FINANCIAL HIGHLIGHTS 
 
The highlights of Company’s financial performance on a standalone and consolidated basis, for the financial year 
ended March 31, 2026 are summarized below: 
 

Sr. No. Particulars 

For the year ended 31.03.2026 
(amount in INR Mn) 

For the year ended 31.03.2025 
(amount in INR Mn) 

Standalone Consolidated Standalone Consolidated 

1 Revenue from operations 186,950.61 226,235.84 91,649.90  1,11,099.47  

2 Other Income 5,762.95  5,047.94 5,037.69  4,928.07  

3 Total Income 192,713.56  231,283.78 96,687.59  1,16,027.54  

4 Total Expenses 233,819.26  290,267.46 1,36,741.80 1,62,410.70 

5 
Profit/ Loss before tax and 
exceptional items 

 (41,105.670) (58,983.68) (40,054.21) (46,383.15) 

6 Exceptional Item 49.97 68.24 (6,492.43) 571.18 

7 Profit/ Loss before tax  (41,155.67) (59,051.92) (33,561.78) (46,954.33) 

8 Current Tax - - 42.81 42.81 
9 Deferred Tax - - - - 

10 Other Comprehensive Items 161.31 182.56 (68.21) (76.46) 

11 
Profit/(Loss) after Tax and 
Comprehensive Items 

(40,994.36) (58,869.36) (33,672.80) (47,073.60) 

14 
Earnings per share (INR): 
Basic 

 (3.52) (5.05) (2.60) (3.64) 

15 
Earnings per share (INR): 
Diluted 

 (3.52) (5.05) (2.60) (3.64) 

 
2. REVIEW OF OPERATIONS AND FINANCIAL SUMMARY 

 
Our sources of revenue primarily consist of the following: commission for products sold on our platform, 
advertisement revenue through ads on our platform, fees charged for delivery and logistics services, and 
revenue from procurement and distribution. Our cost structure primarily comprises costs associated with our 
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dark store operations, last-mile delivery, marketing and customer acquisition, supply chain, procurement, 
corporate overhead, and cloud infrastructure. 
 
The consolidated financial statements of the Company include the performance of its subsidiaries and depict 
the comprehensive performance of the group relevant for understanding the overall performance. During the 
financial year under review, the Company’s total revenue on a consolidated basis increased to INR 226,235.84 
Mn as compared to INR 1,11,099.47 Mn in the previous financial year, and on a standalone basis it increased to 
INR 186,950.61 as compared to INR 91,649.90 Mn in FY 2025. The Loss for the year on a consolidated basis 
stands at INR 58,869.36 Mn as compared to INR 47,073.60 Mn in FY 2025 and on a standalone basis stands at 
INR 40,994.36 as compared to INR 33,672.80 Mn in FY2025.  
 
Your company has cemented its position in the market and is poised for strong growth in the coming years. 
 
3. CHANGE IN NAME OF THE COMPANY 

 
(i) The company has changed its name from ‘Kiranakart Technologies Private Limited’ to ‘Zepto Private 

Limited’. Accordingly, the company has amended Clause I of its Memorandum of Association (MOA) and the 
Articles of Association (AOA). This change has been done in order to reflect the business which the company 
is carrying on. The process was completed on April 16, 2025, and the company has received the Certificate 
of Incorporation (COI) in the new name. 
 

(ii) Further, pursuant to the conversion of the Company to Public Limited company, the name of the Company 
was altered to “Zepto Limited” by deletion of the word “Private”. The process was completed on December 
08, 2025 and the company has received the Certificate of Incorporation (COI) in the new name. 

 
4. STATE OF COMPANY AFFAIRS 
 
The Company initiated to undertake an initial public offering of Equity Shares by way of fresh issuance of Equity 
Shares out of the authorized share capital of the Company (the “Fresh Issue”) and an offer for sale of such 
number of Equity Shares by certain existing and eligible shareholders of the Company who have indicated their 
intent to participate in the offer for sale (“Selling Shareholders”) (“Offer for Sale” and together with the Fresh 
Issue, the “Offer”). The company has confidentially filed the Pre-Filed Draft Red Herring Prospectus dated 
December 26, 2025. 
 
The company has received in principle approval from the National Stock Exchange of India Limited and BSE 
Limited (together “Stock Exchanges”) dated February 03, 2026 and further in principle approval from the 
Securities Exchange Board of India (“SEBI”) dated May 08, 2026. Pursuant to the IPO, the equity shares of the 
Company shall be listed on the National Stock Exchange of India Limited and BSE Limited. 
 
In continuation of the strategy to focus on market penetration in all the major cities while delivering customer 
satisfaction and diverse portfolio of product, your Company will continue to explore growth opportunities and 
increase its customer base in India. Your directors are optimistic about your Company’s robust growth in the 
financial year 2026-27 in view of the booming business of the Company. 
 
5. CONVERSION OF COMPANY FROM PRIVATE LIMITED TO PUBLIC LIMITED 
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The Company intends to list its equity shares of face value of ₹ 5 each (the “Equity Shares”) on one or more stock 
exchanges to enable the shareholders to have a formal marketplace for dealing with the Company’s Equity 
Shares. For this purpose, the Company proposes to undertake an initial public offering of Equity Shares by way 
of fresh issuance of Equity Shares out of the authorized share capital of the Company (the “Fresh Issue”) and an 
offer for sale of such number of Equity Shares by certain existing and eligible shareholders of the Company who 
have indicated their intent to participate in the offer for sale (“Selling Shareholders”) (“Offer for Sale” and 
together with the Fresh Issue, the “Offer”).  
 
In order to undertake the Offer, the Company converted into a public limited company in accordance with the 
applicable provisions of the Companies Act, 2013 and rules and regulations made thereunder, each as amended 
(“Act”), as approved by the members at their meeting held on November 21, 2025 and Certificate of 
Incorporation dated December 08, 2025.  
 
Pursuant to the said conversion of the Company, the name of the Company was alteration to “Zepto Limited” 
by deletion of the word “Private”. 

 
6. CHANGE IN THE NATURE OF BUSINESS 
 
There is no change in the nature of business of the Company during the FY 2025-26. 
 
7. DIVIDEND 
 
In view of the losses, the Board does not recommend any dividend on Equity Shares for the financial year ended 
March 31, 2026. 
 
8. AMOUNTS TRANSFERRED TO RESERVES 
 
In view of losses during the financial year ended March 31, 2026, the Company has not transferred any amount 
to the ‘Reserves’. 
 
9. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES 
 
(i) During the year under review, the company had the following subsidiaries: 
 
• Kiranakart Wholesale Private Limited 
• Zepto Marketplace Private Limited 
• Zavrix Realty Private Limited (formerly known as Zepto Property Management Private Limited) (till March 

20, 2026) 
• Quvora Software Solutions Private Limited (formerly known as Kiranakart Software Solutions Private 

Limited) (till March 20, 2026) 
• Zepto Commerce Private Limited 
 
A statement containing the salient features of the financial statement of the subsidiaries is attached to the 
Directors’ Report in form AOC-1 as Annexure 1. 
 

(ii) Disinvestment in entities:  During the financial year under review, the Company has divested its entire stake 
in the following entities vide the resolution passed by its Management Sub Committee: Zepto Property 
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Management Private Limited, Kiranakart Software Solutions Private Limited. The transfer of majority 
holding was completed on March 20, 2026. 

 
(iii) Material Subsidiaries: The Board of Directors of the Company has adopted a Policy for determining material 

subsidiaries in line with the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”). The Policy is available at Company’s website. For the financial year 2025-26, 
Kiranakart Wholesale Private Limited is categorized as material subsidiary(s) of the Company as per the 
thresholds laid down under the Listing Regulations. 

 
10. CHANGE IN REGISTERED OFFICE 
 
The company has shifted its registered office within the city limits of Mumbai, Maharashtra from 4th Floor, 
Wework Chromium – Powai, Jogeshwari Vikhroli Link Rd, Raje Sambhaji Nagar, Marol, Andheri East, Mumbai – 
400076, Maharashtra to Hiranandani Lighthall, A Wing, 6th Floor, Saki Vihar Road, Andheri East, Mumbai – 
400072, Maharashtra. 
 
11. MAINTENANCE OF BOOKS OF ACCOUNTS 

 
The books of accounts of the company are maintained in Bengaluru, Karnataka and accordingly the company 
has filed AOC-5, notice of address at which books of account are to be maintained. 
 
12. INTERNAL FINANCIAL CONTROL 

 
The Company has in place adequate internal financial controls with reference to accuracy and completeness of 
the accounting records and timely preparation of reliable financial statements during the financial year ended 
March 31, 2026.  
 
13. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP) 
 

(i) The following are the Directors and KMPs of the Company as on the date of this report: 
 

S. No Name Designation DIN/PAN 
1 Mr. Aadit Kavit Palicha Managing Director and Chief Executive Officer 10904332 
2 Mr. Kaivalya Vohra Whole time Director 09298721 
3 Mr. Akhil Kumar Gupta Independent Director 00028728 
4 Mr. Ramesh Bafna Chief Financial Officer and Whole time Director 08715216 
5 Ms. Anulakshmi Hariharan Independent Director 11376145 
6 Mr. Paul Hudson Nominee Director 11136243 
7 Mr. Samad Iqbal Shariff Company Secretary DGCPS4760Q 

 
(ii) Changes in Directors and KMPs during the year: The following changes were affected during the year 

under review: 
  

• Mr. Aadit Kavit Palicha (DIN 10904332) was appointed as Director in the Extra Ordinary General 
Meeting held on April 04, 2025 

• Mr. Akhil Kumar Gupta (DIN 00028728) was appointed on the board as Additional Director 
(Independent) on April 10, 2025 to hold office until the next General Meeting.  
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• Mr. Akhil Kumar Gupta (DIN 00028728) was appointed as the Independent Director on August 11, 2025
for 5 years

• Mr. Ramesh Bafna (DIN 08715216) was appointed as Additional Director on December 05, 2025 to hold
office till the next General Meeting

• Mr. Paul Joseph Hudson (DIN 11136243) was appointed as Nominee Director on behalf of Glade Brook
Private Investors XXXIV LP on December 05, 2025

• Ms. Anulakshmi Hariharan (DIN 11376145) was appointed as Additional Director on the board meeting
on December 05, 2025  w.e.f December 06, 2025 to hold office till the next General Meeting

• Mr. Ramesh Bafna was appointed as Chief Financial Officer w.e.f December 10, 2025
• Mr. Samad Shariff was designated as Compliance Officer w.e.f December 10, 2025
• Mr. Aadit Palicha (DIN 10904332) was designated as Managing Director and Chief Executive Officer for

5 years w.e.f December 23, 2025
• Mr. Kaivalya Vohra (DIN 09298721) was designated as Whole time Director for 5 years w.e.f December

23, 2025
• Mr. Ramesh Bafna (DIN 08715216) was designated as Whole time Director for 5 years w.e.f December

23, 2025
• Ms. Anulakshmi Hariharan (DIN 11376145) was appointed as Independent Director for 5 years w.e.f

December 23, 2025

Further, the following material changes were affected beyond the review period but before the date of this 
Board’s Report: 

(iii) Director liable to retire by rotation: As per Section 152(6), one-third of such of the Directors for the
time being as are liable to retire by rotation, or if their number is neither three nor a multiple of three,
then, the number nearest to one-third, shall retire from office. In this regard, Mr. Kaivalya Vohra, who
has been longest in office since their last appointment shall retire by rotation at the upcoming annual
general meeting (“AGM”) of the Company and being eligible, has offered himself for re-appointment
as per the provisions of the Act. A resolution seeking approval of the shareholders for his re-
appointment forms part of the Notice of the AGM.

14. DECLARATIONS AND CONFIRMATION ON INDEPENDENT DIRECTOR(S)

Pursuant to the provisions of Section 149(7) of the Companies Act, 2013 the Company has received declarations 
from all the Independent Directors confirming that they meet the criteria of independence as prescribed under 
Section 149(6) of the Companies Act, 2013 and Regulation 16(1)(b) of the SEBI Listing Regulations. 

The Board is of the opinion that the Independent Directors of the Company possess the requisite integrity, 
expertise, experience and proficiency and fulfil the conditions specified under the applicable laws and are 
independent of the management. 

Further, the Independent Directors have complied with the Code for Independent Directors prescribed under 
Schedule IV to the Companies Act, 2013. 

15. ANNUAL PERFORMANCE EVALUATION OF THE BOARD

The Board has adopted a formal mechanism for evaluating its own performance and the performance of its 
Committees and individual Directors, including the Chairman of the Board. 
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16. COMMITTEES OF THE BOARD 
 
During the year under review, the Company has constituted following statutory Committees of the Board of 
Directors of the Company: 
 
• Audit Committee 
 

Name Position on the Committee Designation 
Akhil Kumar Gupta Chairperson  Independent Director 
Anulakshmi Hariharan Member Independent Director 
Paul Hudson Member Non-Executive Director 

 
• Nomination and Remuneration Committee 
 

Name Position on the Committee Designation 
Anulakshmi Hariharan Chairperson Independent Director 
Paul Hudson Member Non-Executive Director 
Akhil Kumar Gupta Member Independent Director 

 
• Stakeholder Relationship Committee 
 

Name Position on the Committee Designation 
Paul Hudson Chairperson  Non-Executive Director 

Aadit Palicha Member 
Managing Director & Chief Executive 
Officer 

Anulakshmi Hariharan Member Independent Director 
 
• Corporate Social Responsibility 

 
Name Position on the Committee Designation 
Kaivalya Vohra Chairperson Director 
Paul Hudson Member  Non-Executive Director 
Anulakshmi Hariharan Member Independent Director 

 
• Risk Management Committee 

 
Name Position on the Committee Designation 
Ramesh Bafna Chairperson  Wholetime Director 

Aadit Palicha Member 
Managing Director & Chief Executive 
Officer 

Kaivalya Vohra Member Wholetime Director 
Akhil Kumar Gupta Member Independent Director 

 
Committees other than statutory constituted are as follows: 
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• Management Sub Committee 
 

Name Position on the Committee Designation 

Aadit Palicha Member 
Managing Director & Chief Executive 
Officer 

Kaivalya Vohra Member Wholetime Director 
Ramesh Bafna Member Wholetime Director 

 
 
17. POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION 
 
Pursuant to Section 178(3) of the Act the Nomination and Remuneration Committee of the Company has 
formulated the criteria for identification and Board nomination of the suitable candidates as well as the policy 
on remuneration for Directors, KMP and other employees of the Company. The Committee, while evaluating 
potential candidates for Board membership, considers a variety of personal attributes, including experience, 
intellect, foresight, judgment and transparency and matches these with the requirements set out by the Board. 
The Nomination & Remuneration Policy of the Company provides the framework for remunerating the members 
of the Board, Key Managerial Personnel and other employees of the Company. This Policy is guided by the 
principles and objectives enumerated in Section 178(4) of the Act. The Remuneration Policy for Directors, Key 
Managerial Personnel and Senior Management Personnel interalia, provides for criteria and qualifications for 
appointment of Director, Key Managerial Personnel and Senior Management, Board Diversity, remuneration to 
Directors, Key Managerial Personnel, etc. is available on the website of the Company and can be accessed at 
(www.zepto.com).  
 
18. AUDITOR 

 
i. Statutory Auditor: The Board of director in its meeting held September 19, 2024 had recommended the 

appointment of  M/s S. R. Batliboi & Associates LLP, Chartered Accountants, (Firm Registration No. 
101049W/E300004), as the Statutory Auditors of the Company to hold office for a period of Four years 
beginning from the conclusion of the Annual General Meeting to be held for the Financial year ended March 
31, 2024, till the conclusion of the annual general meeting of the Company to be held for the financial year 
ended as on March 31, 2028, i.e. for the financial year 2024-25 to the financial year 2027-28; 

 
ii. Cost Auditor: The Company is not required to appoint a Cost Auditor as per the provisions of Section 148 

of the Act. 
 

iii. Internal Auditor: The board of director had appointed Mr. Ram Kishanpuria as the internal auditor of the 
company for the Financial Year 2025-26. 
 

iv. Secretarial Auditor: The Secretarial Audit Report as issued by M/s Jain & Vishwakarma (Peer review 
Certificate number: 1716/2022) for the Financial Year 2025-26. The Secretarial Report in MR-3 is attached 
to this Board’s Report as Annexure 2. 

 
19. STATUTORY AUDITORS’ REPORT 

 
The auditors have given an unqualified opinion on the financial statements for the year ended March 31, 2026.  
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The other observations and comments given by the auditor in the audit report are self-explanatory and doesn’t 
require any comments by the Board thereon. 
 
20. WEB ADDRESS OF ANNUAL RETURN, IF ANY 

 
The annual return of the company has been uploaded on the website of the company at (www.zepto.com). 
 
21. MEETINGS OF BOARD OF DIRECTORS AND COMMITTEE 
 
During the financial year 2025-26, the meetings of the board, the members and the committee were held as 
follows: 
  

Sl. 
No 

Type of Meeting No. of 
Meetings 

Dates of Meeting 

1.  Board Meeting 

11 10-04-2025, 16-05-2025, 09-07-2025, 15-
10-2025, 05-11-2025, 05-12-2025, 10-12-
2025, 10-12-2025, 18-12-2025, 26-12-
2025, 31-03-2026 

2.  Extraordinary General Meeting 
7 04-04-2025, 16-10-2025, 07-11-2025, 10-

11-2025, 21-11-2025, 10-12-2025, 23-12-
2025 

3.  Annual General Meeting 1 11-08-2025 
4.  Audit Committee 3 18-12-2025, 26-12-2025, 31-03-2026 

5.  
Nomination and Remuneration 
Committee 

2 18-12-2025, 23-02-2026 

6.  Management Sub Committee 3 08-01-2026, 16-02-2026, 06-03-2026 
 
The Company has complied with the provisions of Secretarial Standard on Meetings of the Board of Directors 
i.e. SS – 1 in relation to the Board Meetings and Secretarial Standard on General Meetings i.e. SS – 2, held during 
the financial year ended March 31, 2026. 

 
22. PARTICULARS OF LOANS AND INVESTMENT 
 
Details of loans given, investments made or guarantees given or security provided as per the provisions of 
Section 186 of the Companies Act, 2013 are given in the notes forming part of the financial statements provided 
in this Annual Report. 
 
23. DOWNSTREAM INVESTMENT 

 
The Company being a foreign owned and controlled company has complied with the provisions of the Foreign 
Exchange Management Act, 1999 (“FEMA”) read with the Foreign Exchange Management (Non debt 
Instruments) Rules, 2019 (“NDI Rules”) for the downstream investment made in other Indian subsidiaries. The 
Company has complied to all the compliance with respect to FEMA and the NDI Rules and received the required 
certificate from the statutory auditor dated May 28, 2026. 
 
24. RELATED PARTY TRANSACTIONS 
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During the year under review, there were related party transactions entered into by the Company with its wholly 
owned subsidiary companies. Accordingly, the disclosure of particulars of contract/arrangements with related 
parties in form AOC-2 is annexed hereto with the Board’s report as Annexure 3. 
 
Related Party disclosures as per the Indian Accounting Standard is provided under the Notes to Accounts of the 
Financial Statements of the Company. 
 
All the transactions have taken place on arms’ length basis 
 
25. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS & OUTGO: 

 
A. Conservation of Energy, Technology Absorption 
 
Being a trading, technology & non-manufacturing entity, the cost of energy is not significant in the operations 
of the Company. In addition to the same, the Company adopts all the energy conservation measures wherever 
possible across all its offices. 
 
Information in accordance with the provisions of Section 134(3) (m) of the Companies Act, 2013, read with other 
applicable rules are as under:  
 
Conservation of Energy: 

(i) the steps taken or impact on 
conservation of energy 

Considering the nature of operations of the Company, 
your Company's operation does not consume 
significant amount of energy. The Company adopts all 
the energy conservation measures wherever possible 
across all its offices. 

(ii) the steps taken by the company for 
utilizing alternate sources of energy 

Not applicable, in view of comments in clause (i)  

(iii) the capital investment on energy 
conservation equipment’s 

Not applicable, in view of comments in clause (i) 

 
Technology Absorption:  
 
The Company is dedicated to harnessing technology to revolutionize every aspect of its operations. Our 
investment in technology infrastructure stands as a cornerstone of our commitment to providing a seamless 
customer experience. As a technology-first organization, we leverage artificial intelligence, machine learning, 
and advanced data science to continually innovate our platform for our valued customers Our products prioritize 
personalization, ease of use, visual appeal, and robust engagement. 
 
We are building and continuously improving warehouse management and last mile logistics products to improve 
end to end supply chain resulting in higher operational efficiency and reduced supply chain cost for our 
customers 

(i) Efforts made towards Technology Absorption As mentioned above 
(ii) Benefits derived like product improvement, cost reduction, product 

development or import substitution; 
As mentioned above 
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(iii) in case of imported technology (imported during the last three years 
reckoned from the beginning of the financial year)- 

 

(a) Details of Technology Import NIL 

(b) The year of import; NIL 

(c) Whether the technology been fully absorbed  NIL 

(d) If not fully absorbed, area where absorption has not taken place, 
and the reason thereof 

NIL 

(iv) The expenditure incurred on Research and Development NIL 
 
B. Foreign Exchange earnings and Outgo 
 

Description FY 2026 (INR) FY 2025 (INR) 

Earnings Nil Nil 
Outgo 54,45,25,000 56,17,36,000 

 
26. RISK MANAGEMENT POLICY 

 
The Company has relevant polices to manage and mitigate the elements of risk threatening the Company’s 
existence. 
 
27. CORPORATE SOCIAL RESPONSIBILITY: 

 
Pursuant to the provisions of Section 135 of the Companies Act, 2013 and the Companies (Corporate Social 
Responsibility Policy) Rules, 2014, the Company is required to formulate the Corporate Social Responsibility 
Policy.   
 
The brief outline of the CSR policy of the company and the initiatives undertaken during the year are set out its 
Annexure 4 in the format as prescribed by the rules. 
 
28. COMPANY’S ESG (ENVIRONMENT, SOCIAL & GOVERNANCE) JOURNEY – PROGRESS, PURPOSE AND PATH 

AHEAD 
 
Over the past few years, our Environmental, Social, and Governance (ESG) efforts have grown from a strong 
commitment into a defining element of our corporate identity. FY25–26 would be a year of significant progress, 
shaped by clear goals, collective action, and the continued integration of sustainability across our operations, 
culture, and strategic priorities. Howsoever, some steps on the ESG Journey had been undertaken in FY 25-26. 
 
• Environment Stewardship - Building a Momentum for a Greener Future 

We are committed to reducing the environmental impact of our quick commerce operations: 
- We have installed solar panels at 22 dark stores to reduce electricity consumption and maintain 

plastic waste management registration for private-label products, reinforcing our focus on 
circularity and compliance. 
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- As part of our low-carbon logistics strategy, we have deployed a growing fleet of over 34,000 
electric vehicle (EV) riders and 300 cyclists, actively supporting greener last-mile delivery. 

• Social Impact - Empowering People, Enabling Progress 
We are committed to fostering an inclusive and equitable workplace: 

- We support the employment of 69 differently abled individuals across 60 café through our 
ecosystem, strengthening our commitment to inclusive hiring. 

- Three all-women “Pink Stores” have been launched, fully operated by women, creating safe and 
empowering spaces within our logistics operations. 

- An inclusive Delivery Ecosystem where more than 6,000 women work in our delivery hubs 
operations. 

- Tailored mentorship programs support women in career growth and leadership development, time 
management and soft skills, technical upskilling in coding, testing, and design.  

- The Company’s robust POSH (Prevention of Sexual Harassment) framework includes clear policies, 
trained internal committees, and mandatory awareness training for all employees, promoting a 
culture of respect and zero tolerance for misconduct. 

• Governance Excellence - Building Trust Through Integrity 
We uphold strong governance through clear policies and digital systems: 

- We have implemented a comprehensive suite of governance policies such as the Whistleblower 
Policy, Code of Conduct, Anti-Money Laundering (AML) Policy, Anti-Bribery and Anti-Corruption 
(ABAC) Policy, Prevention of Sexual Harassment (POSH) Policy, Corporate Social Responsibility 
(CSR) Policy, and Data Privacy & Security Policy, among others. 

- Our policies are reinforced by digital compliance tools and defined escalation protocols, enabling 
greater transparency, accountability, and timely response. 

Looking ahead –  
- Climate Action: The Company will initiate formal energy and water management policies and prioritize the 

inventory of Scope 1 and Scope 2 emissions to set measurable, science-aligned climate goals.  
- Sustainability Integration: Our operations will embed sustainability more deeply through data-driven 

strategies, innovation, and alignment with global standards. In FY25–26, we intend to strengthen our 
environmental data systems across key areas including energy, water, waste, and biodiversity 
management. 

- Inclusive Growth: The Company will scale the launch of women-led “Pink Stores” in urban and semi-urban 
areas, while increasing representation of women and differently abled individuals across the organization. 

- Social Impact: Expanded mentorship in rural and tier-2 and 3 cities, strengthened workplace safety, and 
broader CSR efforts will support youth skilling and community health. 

- Governance & Data Security: We are enhancing compliance through digitized monitoring tools and will 
strengthen data protection in line with evolving regulations, while reinforcing grievance and whistle-blower 
mechanisms. 
 

29. SHARE CAPITAL 
 
The company share capital of the Company has been reclassified and restructured during the year. The details 
of share capital is as follows: 
 
A. AUTHORISED SHARE CAPITAL  
 
The authorized share capital of the company is INR 2,07,00,00,00,000/- (Indian Rupees Twenty Thousand Seven 
hundred Crore only) divided into  
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(i) 24,41,98,00,000 equity shares of INR 5/- each; and 
(ii) 1,00,000 optionally convertible preference shares of face value of Rs. 10/- each. 
(iii) 1,00,00,00,000 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(iv) 65,70,00,000 Series A-1 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(v) 20,70,00,000 Series A-2 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(vi) 14,30,00,000 Series A-3 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(vii)  20,00,000 Series A-4 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(viii) 2,40,00,000 Series A-5 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(ix)  7,80,00,000 Series A-6 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(x)    2,00,00,000 Series A-7 compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xi)    58,70,00,000 Series B compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xii) 76,50,00,000 Series C compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xiii) 96,20,00,000 Series D compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xiv) 98,50,00,000 Series E compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xv) 1,37,90,00,000 Series F compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xvi) 98,10,00,000 Series G compulsorily convertible preference shares of face value of Rs. 10/- each. 
(xvii) 70,00,00,000 Series H compulsorily convertible preference shares of face value of Rs. 10/- each. 

 
B. PAID UP SHARE CAPITAL  

 
(i) During the year under review the company has issued and allotted Series H Compulsorily Convertible 

Preference Shares (CCPS) through Private Placement. The summary of the allotment is as under: 

 
(ii) The company has received final call money of Rs. INR 31,809 per share (9/-towards face value and 31,800/-

towards Securities Premium) on the 2,383 CCPS-I D of INR 10 face value each aggregating to INR 7,57,79,400. 
 

(iii) The summary of the Equity Shares allotted during the year is as under: 

 
(iv) The company has converted the Optionally Convertible Preference Shares and CCPS during the year as 

follows: 

Sr. 
No. 

Date of 
Allotment 

No. of Shares Face Value per 
share (INR) 

Type/ Series  Type of Issue 

1 24-10-2025 31,97,82,397 10 Series H CCPS Private Placement 
2 30-10-2025 18,27,06,926 10 Series H CCPS Private Placement 
3 04-11-2025 11,75,67,059 10 Series H CCPS Private Placement 
4 10-11-2025 3,52,70,117 10 Series H CCPS Private Placement 
5 11-11-2025 2,35,13,411 10 Series H CCPS Private Placement 

Sr. 
No. 

Date of 
Allotment 

No. of Shares Face Value per 
share (INR) 

Type Type of Issue 

1 10-12-2025 94,25,39,085 5 Equity Allotment 

Sr. 
No. 

Date of 
Allotment 

No. of Shares Face Value per 
share (INR) 

Type Type of Issue 

1 08-01-2026 19,36,444 5 
Equity 

Conversion of Series A 
OCRPS 
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The paid up share capital as on March 31, 2026 is 87,17,45,04,450 divided into 3,49,21,71,074 Equity Shares of 
INR 5 each, and 6,97,13,64,908 Compulsorily Convertible Preference Shares (CCPS) of INR 10 each. 

 
30. ZEPTO SHARE OPTION PLAN I’ (ESOP PLAN) AND ESOP TRUST 
 
The Company has adopted an ESOP Plan in its Board meeting held on February 04, 2025, to create, grant, and 
allot up to 89,63,13,792 (Eighty Nine Crore Sixty Three Lakh Thirteen Thousand Seven Hundred Ninety Two) 
stock options or equity-linked securities to eligible employees and directors (excluding Independent Directors) 
of the Company and its subsidiaries, existing or future, on such terms as specified in the ESOP Plan. 
 
Further the company had amended the ESOP plan vide its resolution dated October 16, 2025 and further on 
December 10, 2025.  
 
Furthermore, the company had allotted 94,25,39,085 shares to the ESOP Trust on December 10, 2025.  The 
disclosure as required as per rule12(9) of the Companies (Share Capital and Debentures) Rules, 2014 is Annexed 
herewith as Annexure 5. 
 
31. PARTICULARS OF EMPLOYEES 
 
In terms of Section 197 of the Act read with Rule 5(2) and Rule 5(3) of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014, the statement relating to particulars of employees of the 
Company is annexed to this Board’s Report as Annexure 6. 
 
32. OTHER INFORMATIONS AS REQUIRED TO BE DISCLOSED IN THE DIRECTORS’ REPORT AS PER THE 

COMPANIES ACT, 2013.  
 
(i) During the financial year under review, there were no significant and material orders passed by any 

regulatory authorities or courts or tribunals impacting the going concern status and company’s operations 
in the future. 

(ii) There was no application made or any proceeding is pending under the Insolvency and Bankruptcy Code, 
2016 (31 of 2016). 

(iii) The auditors have not reported any fraud to the Board, or the Central Government as covered under the 
provisions of section 143(12) of the Companies Act, 2013 for the financial year ended March 31, 2026. 

 
25. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE 

 
The Company has a policy for prevention of sexual harassment of women at workplace and has constituted the 
Internal Complaints Committee at PAN India, to redress complaints received, if any, regarding sexual harassment 
of women at workplace, in accordance with the requirements of the Sexual Harassment of Women at Workplace 
(Prevention, Prohibition & Redressal) Act, 2013 (“the Act”). All employees (permanent, contractual, temporary, 
trainees) are covered under this policy. During the financial year ended March 31, 2026, 16 complaints with 

2. 08-01-2026 39,17,461 5 
Equity 

Conversion of Series B 
OCRPS 

3.  06-03-2026 2,58,08,553 5 
Equity 

Conversion of CCPS II 
G 

4.  06-03-2026 14,67,003 5 Equity Conversion of CCPS I D 

44



 

ZEPTO LIMITED  
(Formerly known as Zepto Private Limited and Kiranakart Technologies Private Limited) 

Regd. Office: Hiranandani Lighthall, A Wing, 6th Floor, Saki Vihar Road, Andheri East, Mumbai – 400072 
Corp. Office: Second Floor, 773, Sarjapur Main Road, Kaikondarahalli, Bellandur, Bangalore- 560103 

CIN: U46909MH2020PLC351339 I Contact: +91 9606242106 I Email: cosec@zeptonow.com 

allegation of sexual harassment were filed with the Committee out of which all 15 complaints have been handled 
and resolved as per the provisions of the Act and 1 complaints were pending to be resolved as on the end of the 
financial year. 
 
33. DEPOSITS 
 
The Company has not accepted any deposits under section 73 or section 76 of the Companies Act, 2013 from its 
members or from the public, respectively, during the financial year under review.  
 
34. EVENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE 

END OF THE FINANCIAL YEAR 2026 AND THE DATE OF THIS REPORT 
 

There are no material changes and commitments affecting the financial position of the Company. 
 
35. OTHER EVENTS BETWEEN THE END OF THE FINANCIAL YEAR 2026 AND THE DATE OF THIS REPORT, ARE 

MENTIONED BELOW 
 
There are no changes that have occurred between the end of Financial Year and the date of this report except: 

• Company has converted CCPS (various series) into Equity 
 

Other than the ones mentioned above there are no material changes and commitments affecting the financial 
position of the Company. 

 
36. MAINTENANCE OF COST RECORDS 

 
As per the Companies (Accounts) Rules 2014 as amended from time to time, disclosures as to maintenance of 
cost records as specified by the central government under subsection (1) of section 148 of the Companies Act, 
2013 is not applicable to our Company and accordingly such accounts and records are not required to be made 
and maintained by the company. 
 
37. HUMAN CAPITAL 
 
The Board of Directors acknowledge and appreciate the contribution of all employees towards the performance 
of the Company and believe that the employees are the most valuable assets of the Company. The Company has 
a scalable recruitment and human resources management process. 
 
38. REVISION OF FINANCIAL STATEMENTS AND BOARD REPORT 
 
There was no revision of financial statements and Board Report of the Company during the financial year under 
review except for changes in previous year financials due to the merger accounting. 
 
39. VIGIL MECHANISM 
 
During the year under review, the Company is required to establish Vigil Mechanism pursuant to section 177(9) 
& (10) of the Companies Act, 2013 and read with Rule 7 of the Companies (Meetings of Board and its Powers) 
Rules, 2014. Accordingly, the company has the Whistle Blower Policy & Vigil Mechanism in place. 
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40. DIFFERENCE IN VALUATION

The company has never made any one-time settlement against the loans obtained from Banks and Financial 
Institution and hence this clause is not applicable. 

41. COMPLIANCE TO THE PROVISIONS RELATING TO THE MATERNITY BENEFITS ACT, 1961

During the financial year under review, the Company has complied with the provisions relating to the Maternity 
Benefits Act, 1961. 

42. DIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant to Section 134 (3)(c) of the Companies Act, 2013 the Board of Directors of the Company confirms that- 

(i) In the preparation of the annual accounts for the year ended March 31, 2026, the applicable accounting
standards read with requirements set out under Schedule III to the Act, have been followed and there are
no material departures from the same.

(ii) The directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the company at March 31, 2026 and of the profit and loss of the company for that period.

(iii) The Directors have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting fraud and other irregularities.

(iv) The Directors have prepared the annual accounts on a ‘going concern’ basis for the year ended March 31,
2026.

(v) The Company is complied with applicable regulations of Foreign Direct Investments (“FDI”). FDI is governed 
by (collectively, “Exchange Control Regulations”) (a) the Foreign Exchange Management Act, 1999
(including the rules and regulations made thereunder) (“FEMA”), (b)Foreign Exchange Management (Non-
debt Instruments) Rules, 2019 (Notification No. S.O. 3732© dated October 17, 2019) as amended from
time to time (“NDI Rules”) , and (c) the consolidated FDI policy effective from August 28, 2017 and issued
by the Department of Industrial Policy and Promotion, Ministry of Commerce and Industry (“DIPP”), as
amended and restated from time to time including through various ‘Press Notes’ (“FDI Policy”).

Further, the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such system is adequate and operating effectively.
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Annexure 1 

Form AOC-1 
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 

2014) 
Statement containing salient features of the financial statement of subsidiaries/ associate companies/ joint 

ventures 

Part “A”: Subsidiaries 

1. Sr. No. Name 2 Name 3 Name 3 Name 4 Name 5 
2. Name of the subsidiary Kiranakart 

Wholesale 
Private 
Limited 

Zepto 
Marketplace 

Private 
Limited 

Zavrix Realty 
Private 
Limited 

(formerly 
known as 

Zepto 
Property 

Management 
Private 

Limited) 

Quvora 
Software 
Solutions 
Private 
Limited 

(formerly 
known as 
Kiranakart 
Software 
Solutions 
Private 

Limited)  

Zepto 
Commerce 

Private 
Limited 

3. The date since when
subsidiary was
acquired/investment made

April 26, 
2022 

October 22, 
2024 

November 04, 
2024 

November 
18, 2024 

January 10, 
2025 

4. Reporting period for the
subsidiary concerned if
different from the holding
company’s reporting period

April 01, 
2025 to 

March 31, 
2026 

April 01, 
2025 to 

March 31, 
2026 

April 01, 2025 
to March 20, 

2026 

April 01, 
2025 to 

March 20, 
2026 

April 01, 
2025 to 

March 31, 
2026 

5. Reporting currency and
Exchange rate as on the last
date of the relevant
Financial year in the case of
foreign subsidiaries

INR INR INR INR INR 

6. Share capital (Paid-up) 1,170,710 33,008,980 0 0 10,000,000 
7. Reserves & surplus 50.29 -1,513.45 NA NA 0.08 
8. Total assets 4,198.11 7,915.60 NA NA 10.5 
9. Total Liabilities 4,146.65 9,396.04 NA NA 0.42 
10. Investments - - - - - 
11. Turnover 31,565.20 7,775.83 - - - 
12. Loss before taxation -4,172.64 -15,286.04 NA NA 0.16 
13. Provision for taxation - - - - - 
14. Loss after taxation -4,172.64 -15,286.04 NA NA 0.16 
15. Proposed Dividend 0 0 0 0 0 
16. Extent of shareholding
(in %)

100 100 NA NA 100 
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1. Names of subsidiaries which are yet to commence operations (if any) –
• Zepto Commerce Private Limited

2. Names of subsidiaries which have been liquidated or sold during the year (if any) –
• Zavrix Realty Private Limited (formerly known as Zepto Property Management Private Limited)
• Quvora Software Solutions Private Limited (formerly known as Kiranakart Software Solutions Private

Limited)

Date: August 23, 2026 
Place: Bengaluru 

FOR ZEPTO LIMITED 
(Formerly known as Zepto Private Limited and Kiranakart Technologies Private 

Limited) 

Sd/- 
AADIT KAVIT PALICHA 

MANAGING DIRECTOR AND CHIEF EXECUTIVE OFFICER 
DIN: 10904332 

Sd/- 
KAIVALYA VOHRA 

WHOLETIME DIRECTOR 
DIN: 09298721 
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Part “B”: Associates and Joint Ventures: Statement pursuant to section 129(3) of the Companies Act, 2013 
related to Associate companies and Joint Venture: Not Applicable 

1. Names of associates or joint ventures which are yet to commence operations: NA
2. Names of subsidiaries/associates which have been liquidated or sold during the year:
• Zavrix Realty Private Limited (formerly known as Zepto Property Management Private Limited)
• Quvora Software Solutions Private Limited (formerly known as Kiranakart Software Solutions Private

Limited)

Date: August 23, 2026 
Place: Bengaluru 

FOR ZEPTO LIMITED 
(Formerly known as Zepto Private Limited and Kiranakart Technologies Private 

Limited) 

Sd/- 
AADIT KAVIT PALICHA 

MANAGING DIRECTOR AND CHIEF EXECUTIVE OFFICER 
DIN: 10904332 

Sd/- 
KAIVALYA VOHRA 

WHOLETIME DIRECTOR 
DIN: 09298721 
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SECRETARIAL AUDIT REPORT 
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2026 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

To, 
The Members, 
ZEPTO LIMITED 
(formerly known as Zepto Private Limited and Kiranakart Technologies Private Limited) 

We have conducted the secretarial audit of the compliance of applicable statutory provisions 
and the adherence to good corporate practices by M/s. ZEPTO LIMITED 
(hereinafter called the Company) (Formerly known as Zepto Private Limited and 
Kiranakart Technologies Private Limited). Secretarial Audit was conducted in a manner that 
provided me a reasonable basis for evaluating the corporate conducts/statutory compliances 
and expressing my opinion thereon. 

Based on my verification of  ZEPTO LIMITED’s (Formerly known as Zepto Private Limited 
and Kiranakart Technologies Private Limited) books, papers, minute books, forms 
and returns filed and other records maintained by the Company and also the information 
provided by the Company, its officers, agents and authorized representatives during the conduct 
of secretarial audit, I hereby report that in my opinion, the Company has, during the audit 
period covering the financial year ended on 31st March, 2026 generally complied with the 
statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to the 
reporting made hereinafter: 
We have examined the books, papers, minute books, forms and returns filed and other 
records maintained by “ZEPTO LIMITED” for the financial year ended on 31st March, 2026 
according to the provisions of: 

i. The Companies Act, 2013 (the Act) (including amendments made thereto) and the rules
made there under;

ii. Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; (not
applicable pursuant to MCA notification no. G.S.R. 43(E) dated 22.01.2019)

iv. The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021.

Annexure 2
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v. The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, to the extent applicable in relation to the proposed
Initial Public Offering of the Company.

The Company is not listed on any Stock Exchange in India hence the following Acts, Regulations, 
Guidelines etc. was not applicable to the company. 

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;

(ii) The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’)

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

b. The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

c. The Securities and Exchange Board of India (Issue and Listing of Municipal Debt
Securities) Regulations, 2015

d. The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993

e. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021

f. The Securities and Exchange Board of India (Buy-back of Securities) Regulations,
2018;

 We have also examined compliance with the applicable clauses of the following: 

 Secretarial Standards issued by the Institute of Company Secretaries of India. 

During the period under review the Company has complied with the all-material provisions of the 
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above. 
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We further report that: 
 
The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of 
the Board of Directors that took place during the period under review were carried out in 
compliance with the provisions of the Act. The following change happened during the year: 
 
o Mr. Aadit Kavit Palicha (DIN 10904332) was appointed as Director in the Extra Ordinary 

General Meeting held on April 04, 2025 
o Mr. Akhil Kumar Gupta (DIN 00028728) was appointed on the board as Additional Director 

(Independent) on April 10, 2025 to hold office until the next General Meeting.  
o Mr. Akhil Kumar Gupta (DIN 00028728) was appointed as the Independent Director on August 

11, 2025 for 5 years.  
o Mr. Ramesh Bafna (DIN 08715216) was appointed as Additional Director on December 05, 

2025 to hold office till the next General Meeting 
o Mr. Paul Joseph Hudson (DIN 11136243) was appointed as Nominee Director on behalf of 

Glade Brook Private Investors XXXIV LP on December 05, 2025 
o Ms. Anulakshmi Hariharan (DIN 11376145) was appointed as Additional Director on the board 

meeting on December 05, 2026 w.e.f December 06, 2025 to hold office till the next General 
Meeting and further appointed as Independent Director w.e.f December 23, 2025. 

o Mr. Ramesh Bafna was appointed as Chief Financial Officer w.e.f December 10, 2025 
o Mr. Aadit Palicha (DIN 09585285) was designated as Managing Director and Chief Executive 

Officer for 5 years w.e.f December 23, 2025. 
o Mr. Kaivalya Vohra (DIN 09298721) was designated as Whole time Director for 5 years w.e.f 

December 23, 2025 
o Mr. Ramesh Bafna (DIN 08715216) was designated as Whole time Director for 5 years w.e.f 

December 23, 2025 
 
Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes 
on agenda were sent in accordance with the provision of Companies Act, 2013, and a system exists 
for seeking and obtaining further information and clarifications on the agenda items before the 
meeting and for meaningful participation at the meeting. 
 
We further report that there are adequate systems and processes in the Company commensurate 
with the size and operations of the Company to monitor and ensure compliance with applicable 
laws, rules, regulations and guidelines. 
 
We further report that during the year under review the company has issued and allotted shares 
under Private Placements. 
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The summary of the modifications is as under: 
 

• Equity Share Capital: 

 
 

• Preference Share Capital: 
During the year under review, the Company has issued and allotted Preference Shares (as follows: 

 
 

Sr. 
No. 

Date of 
Allotment 

No. of Shares Face Value per 
share (INR) 

Type of Issue 

1.  10-Dec-25 94,25,39,085 5 Equity allotted to ESOP 
Trust. 
 

2.  08-Jan-26 19,36,444 5 Conversion of Series A 
OCRPS 

3.  08-Jan-26 39,17,461 5 Conversion of Series B 
OCRPS 

4.  06-Mar-26 2,58,08,553 5 Conversion of CCPS II G 
5.  06-Mar-26 14,67,003 5 Conversion of CCPS I D 

Sr. 
No. 

Date of 
Allotment 

No. of Shares Face Value per 
share (INR) 

Type/ Series  Type of Issue 

1.  24-Oct-25 31,97,82,397 10 Series H CCPS Private Placement 
2.  30-Oct-25 18,27,06,926 10 Series H CCPS Private Placement 
3.  04-Nov-25 11,75,67,059 10 Series H CCPS Private Placement 
4.  10-Nov-25 3,52,70,117 10 Series H CCPS Private Placement 
5.  11-Nov-25 2,35,13,411 10 Series H CCPS Private Placement 
6.  08-Jan-

2026 
(8812) 10 

Series A OCRPS 
Conversion of Series A 
OCRPS into Equity 
Shares 

7.  08-Jan-
2026 

(16,364) 10 
Series B OCRPS 

Conversion of Series B 
OCRPS into Equity 
Shares 

8.  06-Mar-26 (32,560) 10 
CCPS-II G 

Conversion of CCPS-II 
G into Equity Shares 

9.  06-Mar-26  (565) 10 
CCPS-I D 

Conversion of CCPS-I 
D into Equity Shares 
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We Further report that during the period under review the authorized share capital of the 
Company was reclassified as under and the clause of the Memorandum of Association (MOA) was 
changed accordingly: 
 
The authorized share capital of the company is INR 2,07,00,00,00,000/- (Indian Rupees Twenty 
Lakh Seven Thousand Crore only) divided into: 
 

(i) 24,41,98,00,000 equity shares of INR 5/- each; and 
(ii) 1,00,000 optionally convertible preference shares of face value of INR 10/- each. 
(iii) 1,00,00,00,000 compulsorily convertible preference shares of face value of INR 10/- 

each.  
(iv) 65,70,00,000 Series A-1 compulsorily convertible preference shares of face value of INR 

10/- each. 
(v) 20,70,00,000 Series A-2 compulsorily convertible preference shares of face value of INR 

10/- each. 
(vi) 14,30,00,000 Series A-3 compulsorily convertible preference shares of face value of INR 

10/- each. 
(vii) 20,00,000 Series A-4 compulsorily convertible preference shares of face value of INR 

10/- each. 
(viii) 2,40,00,000 Series A-5 compulsorily convertible preference shares of face value of INR 

10/- each. 
(ix) 7,80,00,000 Series A-6 compulsorily convertible preference shares of face value of INR 

10/- each. 
(x) 2,00,00,000 Series A-7 compulsorily convertible preference shares of face value of INR 

10/- each. 
(xi) 58,70,00,000 Series B compulsorily convertible preference shares of face value of INR 

10/- each. 
(xii) 76,50,00,000 Series C compulsorily convertible preference shares of face value of INR 

10/- each. 
(xiii) 96,20,00,000 Series D compulsorily convertible preference shares of face value of INR 

10/- each. 
(xiv) 98,50,00,000 Series E compulsorily convertible preference shares of face value of INR 

10/- each. 
(xv) 1,37,90,00,000 Series F compulsorily convertible preference shares of face value of INR 

10/- each. 
(xvi) 98,10,00,000 Series G compulsorily convertible preference shares of face value of INR 

10/- each. 
(xvii) 70,00,00,000 Series H compulsorily convertible preference shares of face value of INR 

10/- each. 
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We further report that during the period under review, the following specific events/actions 
having a major bearing on the affairs of the Company took place in pursuance of the applicable 
laws, rules, regulations and guidelines: 
 

(i) The Company changed its name from “Kiranakart Technologies Private Limited” 
to “Zepto Private Limited”. Consequently, Clause I of the Memorandum of 
Association (MOA) and the Articles of Association (AOA) of the Company were 
amended to reflect the new name and business activities carried on by the 
Company. The process was completed on April 16, 2025, and the Company 
received a fresh Certificate of Incorporation in the new name from the Registrar 
of Companies. 

 
Pursuant to the conversion of the Company into a Public Limited Company, the 
name of the Company was further changed to “Zepto Limited” by deletion of the 
word “Private”. The process was completed on December 08, 2025, and the 
Company received a fresh Certificate of Incorporation in the new name from the 
Registrar of Companies. 

 
(ii) The Company initiated the process for undertaking an Initial Public Offering 

(“IPO”) comprising a fresh issue of Equity Shares out of the authorized share 
capital of the Company (“Fresh Issue”) and an offer for sale of Equity Shares by 
certain existing and eligible shareholders of the Company (“Offer for Sale”), 
collectively referred to as the “Offer”. In this regard, the Company confidentially 
filed the Pre-Filed Draft Red Herring Prospectus dated December 26, 2025. 

 
                        The Company received in-principle approval from the National      Stock Exchange 

of India Limited and BSE Limited on February 03, 2026, and further received in-
principle approval from the Securities and Exchange Board of India (“SEBI”) on 
May 08, 2026. Pursuant to the IPO, the Equity Shares of the Company are 
proposed to be listed on the National Stock Exchange of India Limited and BSE 
Limited. 

 
We further report that during the audit period: 
 

a) Minutes of Board, Committees of Boards, and General Meetings have been drafted in due 
time and signed. 

b) The Company has complied with the requirements relating to maintenance of Structured 
Digital Database (“SDD”) under the applicable provisions of SEBI Regulations and has 
implemented appropriate software for maintaining and monitoring the same. 

c) The Company has altered its Memorandum of Association by reclassifying the authorized 
share capital of the Company.  
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d) The Company has altered its Articles of Association during the year.
e) Some of the Statutory Returns filed with the ROC beyond the prescribed date and

complied with additional fees.

For M/s. DMJ & Partners  
(Formerly known as “Jain & Vishwakarma”) 
Company Secretaries 

Priyanka Jain 
Partner 
Membership No.: F11881 
C. P. No.: 18217
UDIN: F011881H001183691

Date: 21.08.2026 
Place: Mumbai 

Sd/-
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Annexure-I 
To, 
The Members, 
ZEPTO LIMITED (Formerly known as Zepto Private Limited and Kiranakart Technologies 
Private Limited) 

Our report of event date is to be read along with this letter. 
1. The compliance of provisions of all laws, rules, regulations, standards applicable to ZEPTO

LIMITED (hereinafter called ‘Company’) (Formerly known as Zepto Private Limited and
Kiranakart Technologies Private Limited) is the responsibility of the management of the
Company. Our examination was limited to the verification of records and procedures on test
check basis for the purpose of issue of the Secretarial Audit Report.

2. Maintenance of secretarial and other records of applicable laws is the responsibility of the
management of the Company. Our responsibility is to issue Secretarial Audit Report, based on
the audit of the relevant records maintained and furnished to us by the Company, along with
explanations where so required.

3. We have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the Secretarial records. The verification was done on test
check basis to ensure that correct facts are reflected in Secretarial records. We believe that the
process and practices, we followed provide a reasonable basis of our opinion for the purpose
of Issue of Secretarial Audit Report.

4. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

5. The Secretarial Audit report is neither an assurance as to the future viability of the Company
nor of the efficiency or effectiveness with which the management has conducted the affairs of
the Company.

For M/s. DMJ & Partners  
(Formerly known as “Jain & 
Vishwakarma”) 

Priyanka Jain 
Partner 
Membership No.: F11881 
C. P. No.: 18217
UDIN: F011881H001183691

Date: 21.08.2026 
Place: Mumbai   
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 ANNEXURE 3 

FORM NO. AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered by the company with related parties 
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length 

transactions under third proviso thereto 

1. Details of contracts or arrangements or transactions not at arm's length basis: Nil

Contracts/arrangements/transactions entered by the Company during the Financial Year with related parties 
were in the ordinary course of business and on at arm’s length basis.  

2. Details of material contracts or arrangements or transactions on an arm’s length basis

      (Amount in INR) 
(a) Name(s) of

the related party 
and nature of  
relationship 

(b) Nature of
contracts /

arrangements 
/ transactions 

(c) Duration
of the contracts 
/ arrangements 
/ transactions 

(d) Salient terms
of the contracts or
arrangements or

transactions 
including the 
value, if any 

(e) date(s)
of approval

by the Board
if any 

(f)  
transaction 

value during 
the year, 

if any 
(in millions) 

Kiranakart 
Wholesale Private 

Limited 
(Wholly owned 

subsidiary 
company) 

Cross charge 
of Expenses 

2025-26 Sec 188 31/03/2026 78.63 

Kiranakart 
Wholesale Private 

Limited 
(Wholly owned 

subsidiary 
company) 

Income from 
service 

2025-26 Sec 188 31/03/2026 54.98 

Zepto 
Marketplace 

Private Limited 
(Wholly owned 

subsidiary 
company) 

Advertisement 
Fee 

2025-26 Sec 188 31/03/2026 1897.33 

Zepto 
Marketplace 

Private Limited 
(Wholly owned 

Administrative 
support 
services 

2025-26 Sec 188 31/03/2026 642.22 
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subsidiary 
company) 

Zepto 
Marketplace 

Private Limited 
(Wholly owned 

subsidiary 
company) 

Cross Charge 
of Expense 

2025-26 Sec 188 31/03/2026 3447.18 

Zavrix Realty 
Private Limited 

(formerly known 
as Zepto Property 

Management 
Private Limited) 
(Wholly owned 

subsidiary 
company)* 

Cross charge 
of expense 

2025-26 Sec 188 31/03/2026 0.50 

Quvora Software 
Solutions Private 
Limited (formerly 

known as 
Kiranakart 
Software 

Solutions Private 
Limited) 

(Wholly owned 
subsidiary 
company)* 

Cross charge 
of expense 

2025-26 Sec 188 31/03/2026 0.50 

 
* These entities were disassociated as subsidiaries of the company effective March 20, 2026. The transaction 
value mentioned till that period. 
 
Date: August 23, 2026 
Place: Bengaluru 

FOR ZEPTO LIMITED  
(Formerly known as Zepto Private Limited and Kiranakart Technologies Private 

Limited) 
 

Sd/- 
AADIT KAVIT PALICHA  

MANAGING DIRECTOR AND CHIEF EXECUTIVE OFFICER 
DIN: 10904332 

  
Sd/- 

KAIVALYA VOHRA 
WHOLETIME DIRECTOR 

DIN: 09298721 
 
  

60



ZEPTO LIMITED 
(Formerly known as Zepto Private Limited and Kiranakart Technologies Private Limited) 

Regd. Office: Hiranandani Lighthall, A Wing, 6th Floor, Saki Vihar Road, Andheri East, Mumbai – 400072 
Corp. Office: Second Floor, 773, Sarjapur Main Road, Kaikondarahalli, Bellandur, Bangalore- 560103 

CIN: U46909MH2020PLC351339 I Contact: +91 9606242106 I Email: cosec@zeptonow.com 

Annexure 4 

Format for the Annual Report on CSR Activities to be Included in the Board's Report For Financial Year 2025-
2026 

1. Brief outline on CSR Policy of the Company:

The Company’s endeavours are aimed at making CSR one of the key focus areas to adhere to global interest in
environment and society that focuses on making a positive contribution to society through effective impact and
sustainable development programs.

The Company identifies its accountability for the impact of its activities on society as well the environment and
endeavours to undertake its business operations in a responsible manner.
The CSR Policy is aimed to provide transparency of the CSR activities to be undertaken by the Company, as and
when applicable.

The Company considers the interests of its stakeholders, compliance with applicable laws and respects Human
Rights.

CSR has always been one of the important aspects of the business of the Company. The Company’s CSR activities
shall focus on bringing about inclusive growth in society while meeting compliance requirements as may be
applicable from time to time.

The Company shall give preference to the local area and areas around it where it operates, for spending the
amount earmarked for Corporate Social Responsibility activities, as and when applicable.

2. Composition of CSR Committee:
Name Position on the Committee Designation 
Kaivalya Vohra Chairperson Director 
Paul Hudson Member Non-Executive Director 
Anulakshmi Hariharan Member Independent Director 

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board 
are disclosed on the website of the company: www.zepto.com

4. Provide the details of Impact Assessment of CSR Projects carried out in pursuance of sub rule (3) of rule 8 of
the Companies (Corporate Social Responsibility Policy) Rules 2014:  Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate
Social responsibility Policy) Rules, 2014 and amount required for set off for the financial year, if any:

Sl 
No. 

Financial year Amount available to set-off from the 
preceding financial years (in INR)  

Amount required to be set off for the 
financial year, if any  (in INR) 

Nil 

6. Average net profit of the company as per section 135(5): Average net profit of last 3 years is not positive hence
the company is not required to contribute/spend towards CSR activity in the current year.
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7. (a) Two percent of average net profit of the company as per section 135(5): NIL 

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial years:        NIL  
(c) Amount required to be set off for the financial year, if any: NIL 
(d) Total CSR obligation for the financial year (7a+7b-7c): NIL 
 

8. (a) CSR amount spent or unspent for the financial year: 
 

Total Amount Spent 
for the Financial Year. 

(in Rs.) 

Amount Unspent (in Rs.) 

Total Amount transferred to 
Unspent CSR Account as per 

section 135(6). 

Amount transferred to any fund specified 
under Schedule VII as per second proviso to 

section 135(5). 
 

Amount. Date of 
transfer. 

Name of the 
Fund 

Amount. Date of 
transfer. 

Nil       
  
(b) Details of CSR amount spent against ongoing projects for the financial year: 
 
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 
Sl. 
No

. 

Name 
of the 

Project
. 

Item 
from 

the list 
of 

activitie
s in 

Schedul
e VII to 
the Act. 

Local 
area 

(Yes/No
). 

Location of 
the project. 

Project 
duratio

n. 

Amount 
allocate

d for 
the 

project 
(in Rs.). 

Amoun
t spent 
in the 

current 
financi
al Year 
(in Rs.). 

Amount 
transferre

d to 
Unspent 

CSR 
Account 
for the 

project as 
per 

Section 
135(6) (in 

Rs.). 

Mode of 
Implementati

on - Direct 
(Yes/No). 

Mode of 
Implementation 

- Through 
Implementing 

Agency 

State
. 

Distric
t. 

Nam
e 

CSR 
Registratio
n number. 

NIL 
  

(c) Details of CSR amount spent against other than ongoing projects for the financial year: 
(1) (2) (3) (4) (5) (6) (7) (8) 

Sl. No. Name of 
the 

Project 

Item 
from the 

list of 
activities 

in 
schedule 
VII to the 

Act. 

Local 
area 
(Yes/ 
No). 

Location of 
the project. 

Amount 
spent 

for the 
project 
(in Rs.). 

Mode of 
implementation 

- Direct 
(Yes/No). 

Mode of 
implementation - 

Through 
implementing 

agency. 

State. District. Name. CSR 
registration 

number. 

NIL 
  

(d) Amount spent in Administrative Overheads: NIL 
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(e) Amount spent on Impact Assessment, if applicable: NIL 
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): NIL 
(g) Excess amount for set off, if any 

Sl. No. Particular Amount (in Rs.) 
(i) Two percent of average net profit of the company as per section 

135(5) 
NIL 

(ii) Total amount spent for the Financial Year NIL 
(iii) Excess amount spent for the financial year [(ii)-(i)] NIL 
(iv) Surplus arising out of the CSR projects or programmes or activities 

of the previous financial years, if any 
NIL 

(v) Amount available for set off in succeeding financial years [(iii)-(iv)] NIL 
  

     9.      (a) Details of Unspent CSR amount for the preceding three financial years: 
  

Sl. No. Preceding 
Financial Year. 

Amount 
transferred to 
Unspent CSR 

Account under 
section 135 (6) 

(in Rs.) 

Amount spent 
in the 

reporting 
Financial Year 

(in Rs.). 

Amount transferred to any 
fund specified under 

Schedule VII as per section 
135(6), if any. 

Amount 
remaining to 
be spent in 
succeeding 

financial 
years. (in Rs.) 

Name of 
the Fund 

Amount 
(in Rs). 

Date of 
transfer. 

NIL 
  

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial 
year(s): 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Sl. No. Project 

ID. 
Name of 

the 
Project. 

Financial 
Year in which 

the project 
was 

commenced. 

Project 
duration. 

Total 
amount 

allocated 
for the 
project 
(in Rs.). 

Amount 
spent on 

the 
project in 

the 
reporting 
Financial 
Year (in 

Rs). 

Cumulative 
amount 

spent at the 
end of 

reporting 
Financial 
Year. (in 

Rs.) 

Status of 
the project 

- 
Completed 
/Ongoing. 

NIL 
 
 

10.  In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or 
acquired through CSR spent in the financial year 

   
(a) Date of creation or acquisition of the capital asset(s): None 
(b) Amount of CSR spent for creation or acquisition of capital asset: NIL 
(c) Details of the entity or public authority or beneficiary under whose name such capital asset is 

registered, their address etc: N.A 
(d) Provide details of the capital asset(s) created or acquired (including complete address and location of 

the capital asset): N.A 
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11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 

135(5): N.A 
  
Date: August 23, 2026 
Place: Bengaluru 

FOR ZEPTO LIMITED  
(Formerly known as Zepto Private Limited and Kiranakart Technologies Private 

Limited) 
 

Sd/- 
AADIT KAVIT PALICHA  

MANAGING DIRECTOR AND CHIEF EXECUTIVE OFFICER 
DIN: 10904332 

  
Sd/- 

KAIVALYA VOHRA 
WHOLETIME DIRECTOR 

DIN: 09298721 
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Annexure 5 
Disclosure as per rule12(9) of the Companies (share Capital and Debentures) Rules, 2014 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Date: August 23, 2026 
Place: Bengaluru 

FOR ZEPTO LIMITED  
(Formerly known as Zepto Private Limited and Kiranakart Technologies Private 

Limited) 
 

Sd/- 
AADIT KAVIT PALICHA  

MANAGING DIRECTOR AND CHIEF EXECUTIVE OFFICER 
DIN: 10904332 

  
Sd/- 

KAIVALYA VOHRA 
WHOLETIME DIRECTOR 

DIN: 09298721 
 

  

Sr no. Particulars Zepto Share Option Plan I (“ESOP Plan”) 
1 Options granted during the year 49,06,21,412  
2 Options vested during the year 50,21,92,327  
3 Options exercised during the year 13,03,866 
4 The total number of shares arising as a result of 

exercise of option during the year 
10,00,000 

5 Options lapsed/cancelled during the year 10,65,27,406 
6 The exercise price Nil 
7 Variation of terms of options Nil 
8 Money realized by exercise of options Nil 
9 Total number of options in force/Outstanding 

as on the year end 
1,15,97,18,133 

10 Employee wise details of options granted to;- 
i. key managerial personnel 
 
ii. any other employee who receives a grant of 

options in any one year of option amounting 
to five percent or more of options granted 
during that year. 

 
iii. identified employees who were granted 

option, during any one year, equal to or 
exceeding one percent of the issued capital 
(excluding outstanding warrants and 
conversions) of the company at the time of 
grant; 

 

NA 
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Annexure 6 
Disclosure pursuant to Section 197 of the Companies Act, 2013 read with Rule 5 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014 
 
The remuneration paid to the Directors in Financial Year 2026 is as follows: 
 
1. Remuneration to Directors: 

Name Designation Gross 
Remuneration 
 (INR Mn) 

The ratio of the 
remuneration of each 
director to the median 
remuneration of the 
employees for the 
financial year 

The percentage 
increase in 
remuneration in 
the financial year 

Aadit Palicha Managing Director 
and Chief Executive 
Officer 

27.36 27.71 times 0% 

Kaivalya Vohra Whole-Time 
Director 

26.13 26.46 times 0% 

Ramesh Bafna Whole-Time 
Director and Chief 
Financial Officer 

38.50 38.99 times 0% 

Paul Hudson* Nominee Director Nil Nil Nil 
Akhil Gupta Independent 

Director 
9.75 9.87 times 0% 

Anulakshmi 
Hariharan** 

Independent 
Director 

NIL NIL NIL 

Samad Shariff Company Secretary 
and Compliance 
Officer 

6.56 6.64 times 8% 

*The Non-Executive Nominee Director, Paul Hudson is not entitled to any remuneration or sitting fees for 
attending meetings of our Board and committees thereof. He was not paid any remuneration in Fiscal 2026. 
**Anulakshmi Hariharan is not entitled to any remuneration or sitting fees for attending meetings of our Board 
and committees thereof. However, she is entitled to reimbursement of expenses with respect to attending 
meetings of our Board and committees thereof, including flight, transport and hotel stays. She was not paid any 
remuneration in Fiscal 2026. 
 
Further, the Company has not paid any sitting fees to any of the Directors during Financial Year 2025-26. 
 
2. The percentage increase in the median remuneration of employees during the financial year: 1.9%  
 
3. The number of permanent employees on the rolls of company: 5,218 
 
4. Average percentile increase already made in salaries of employees other than the managerial 

personnel in the last financial year and its comparison with the percentile increase in the managerial 
remuneration and justification thereof and point out if there are any exceptional circumstances for 
increase in the managerial remuneration: NA 
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5. Affirmation that the remuneration is as per the remuneration policy of the Company. 
The Company affirms that the remuneration paid is as per the remuneration policy of the Company. 
 
Date: August 23, 2026 
Place: Bengaluru 

FOR ZEPTO LIMITED  
(Formerly known as Zepto Private Limited and Kiranakart Technologies Private 

Limited) 
 

Sd/- 
AADIT KAVIT PALICHA  

MANAGING DIRECTOR AND CHIEF EXECUTIVE OFFICER 
DIN: 10904332 

  
Sd/- 

KAIVALYA VOHRA 
WHOLETIME DIRECTOR 

DIN: 09298721 
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Zeplo Lim.ilr.d (formerly 1..cplo Privute Limited/ Kirarrnkart Tech11ologies Private Limited) 

CIN : U46909MH2020PLC351339 

Consolidated llahrnce Sheet as at March 31, 2026 

lAll amounts arc in � million, llnlcss otherwise stated) 

ASSETS 

Non-cu rrcoc IU:i,U,s. 

Property, planl and equipment (net) 

Capital work i" progress (CWIP) 

Right-of-use ('lOU) asset, 

lnlangib1c as��lS (nel) 

Intangible as::;ets under d,·vel�1pmcnt 

Fimmcial assets 

Other financiel ,lssels 

Income rax assets (net) 

Other non-current asse� 

Total non-current assets 

Currem asisets 

Inventories 

Financi3I assets 

Investments 

Trade receivabl�s 

Cnsh and cash equivalents 

Bank balances other than cash and cash equivalents 

Othcl' financiul assets 

Other cun·ent assets 

Total current assets 

Totai assets 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 

Share suspense account 

Instruments entirely equity in nature 

Other equily 

Total equity 

Liabilities 

Non-current liabilities. 

Financial liabilities 

Borrowings 

Lease liabilities 

PrO\isiuns 

Total non-current liabilities 

Current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Tr.de payables 

lot!.il oulstanding dues of micro enterprises and small enterprises 

lolal oulslanding dues ol" creditors other than micro enterprises and small enterprises 

Other financial liabililies 

Otht!r cu1Tent liabililies 

Provisions 

Ct111'e1:t tax liabilities (net) 

Total current liabililics 

Total liabilities 

Total equity and liabilities 

Summary of material accounting policies 

The c1ccompo:1nying notes arc an integral part of the consolidated financial statement,. 

As per our report of even dote 

For S.R. Batliboi & Associates LLP 

Cha1tcred Accountants 

ICAI Fim1 Registration No: 10l049W/E3000C4 

per Kaustav Ghosc 

Partner 

Membership No: 0.57828 

Place: Bengaluru 

Date: \foy 28, 2026 

Notes 

4 

6 

7 

9(Y) 

JO 

II 

12 

9(i) 

9(ii) 

9(iii) 

9(iv) 

9(v} 

II 

13 

13 

13 

14 

15(i) 

J5(ii) 

17 

15(il 

15(ii) 

15(iii) 

15(iv) 

!(, 

17 

2.3 

For rmd on bchalr of Lhc Board of Directors of 

As at 

March 31, 2026 

8,814.53 

403.56 

25,062.14 

1,757.42 

218,73 

1,722.39 

685.93 

51.89 

38,716.59 

8,970.49 

37,972.32 

24,235.48 

4,041.32 

5,689.98 

10,727.24 

4,747.65 

96,384.48 

135,IOJ.07 

12,753.16 

69,713.65 

(22,487.94) 

59,978.87 

21,671.92 

373.26 

22,045.18 

5,429.08 

5,626.35 

31,621.51 

8,024.92 

2,004.33 

370.83 

53,077.02 

75 122.20 

1.15,101.07 

As at 

March 31, 2025 

8,940.90 

44.18 

21,056.47 

57.45 

5,782.62 

691.12 

178.65 

36,751.39 

6,104.42 

43,750.08 

17,908.43 

\,634.94 

4,023.08 

22,231.36 

5,597.59 

101,249.90 

138,001.29 

12,582.5 \ 

63.!05.89 

10,172.91 

85,861.31 

18,354.26 

312.47 

18,666.73 

J.524.22 

4,682.08 

18,585.74 

4,456.28 

i,750.78 

431.34 

42.81 

33,473.25 

52 139.98 

138,001 29 

7....cpto Limited (formerly 7...cpto Private Limit•�d/ Kiranakart Technologies Private Limited) 

Aadit Palichn 

DIN: 08715216 

Plac�: Bengaluru 

Dato: Moy 28, 2026 

K..iivalya Vohra 

Whol�-Time Director 

DIN: 09298721 

�� 
Company Secretary 

Membership No: A32 l06 

Plal'e: Bengaluru 

Date: May 28, 2026 
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Zepto Limited (formerly Zepto Private Limited/ Kiranakart Technologies Private Limited) 

CIN : U46909MH2020PLC351339 

Consolidated Statement of Profit and Loss for the year ended March 31, 2026 

(All amounts are in � million, unless otherwise stated) 

INCOME 

Revenue from operations 

Other income 

Total income (i) 

EXPENSES 

Purchase of traded goods 

Change in inventories of traded goods 

Delivery and handling expense 

Employee benefits expense 

Finance costs 

Depreciation and amortisation expense 

Other expenses 

Total expenses (ii) 

Loss before exceptional Items ano tax [(iii)= (i)- (ii)! 

Exceptional items (iv) 

Loss before tax [(v) = (iii) - (iv)) 

Income tax expense 

Current tax 

Deferred tax 

Total tax expense (vi) 

Loss for the year [(vii)= (v) - (vi)[ 

Other comprehensive income/ (loss) ('OCI'), net of tax 

Items that will not be reclassified to profit or loss in subsequent periods: 

Re-measurement income/ (loss) on defined benefit obligation 

Other comprehensive income/ (loss) for the year, net of tax (viii) 

Total comprehensive loss for the year, net of tax [(ix)= (vii)+ (viii)) 

Loss per equity share of face value t 5 each (March 31, 2025: t 5 each) 

Basic and diluted eamings per share \in�) 

Summary of material accountmg policies 

The accompanying notes are an integral part of the consolidated financial statements. 

As per 01Jr report of even date 

For S.R. Batliboi & Associates LLI' 

Chartered Accountants 

!CAI Firm Registration No: IO I049W/E300004 

per Kaustav Ghose 

Partner 

Membership No: 057828 

Place: Dengaluru 

Date: May �8, 2026 

Notes 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

37 

35(b) 

28 

2.3 

For the year ended 

March 31, 2026 

226,235.84 

5,047.94 

231,283.78 

184,849.75 

(2,866.07) 

30,463.41 

17,846.67 

2,647.91 

8,942.56 

48,383.23 

290,267.46 

(58,983.68) 

68.24 

(59,051.92) 

(59,051.92) 

182.56 

182.56 

(58,869.36) 

(5.05) 

For and on behalfofthe Board of Directors of 

For the year ended 

March 31, 2025 

i 11,099.47 

4,928.07 

116,027.54 

100,260.18 

(4,838.95) 

15,989.35 

12,406.43 

1,377.08 

4,040.75 

33,175.85 

162,410.69 

(46,383.15) 

571.18 

(46,954.33) 

42.81 

42.81 

(46,997.14) 

(76.46) 

(76.46) 

(47,073.60) 

(3.64) 

Zepto Limited (formerly Zepto Private Limited/ Kiranakart Technologies Private Limited) 

Aadit PaUcha 

Managing Director and Chief Executive Officer 

DrN: I 0904332 

R�mesl, Bafna 

Whole-Time Director and Chief Financial Officer 

DIN: 08715216 

Place: Bengaluru 

Date: May 28, 2026 

Kaivalya Vohra 

Whole-Time Director 

DIN: 0929872 ! 

Company Secretary 

Membership No: A32106 

Place: Bengaluru 
Date: May 28, 2026 

147



148



l.epto l,iluited (formerly Zepu, Private l.irnited/ Kiranak:ut Technologies Private Limited) 
CIN: U46909MH20ZOPLr.J513J9 
Consolidated Statemenl of Changes in Equity for lhe year ended March 31, 2026 
(All amoual!. a.-e in ? million, unless otherwise slated) 

d) Other equity (refer nolc 14) 

For the year ended March 31, 2025 

Particulars 

As ot April 1, 2024 
Loss for the year 
Other comprehensive income 
Total comprehensive income for the year 
1.ssu.c o(righl cquily$hDrH 
Issue ofCCPS (refer note 13) 
Utilisation for bonus shares 
Share i:.sue expcnser. 
Fair value of share warrant 
Capital contribution from shareholder (refer note 26) 
Premium towards OCRPS reclassification 

Effect or common control transaclion (refer note 39) 

Rcsc1ves arising on account of common control 
transaction 
Cancellation a( securities premium 
Repurchase of stock options 
Adjustment on common control transaction 
Share based poymcnt expense 
Reclassification ofFCTR on account of common control 
transaction 
Offsl!t of debit bolnnce of retained eamings with 
securities premium and capital reserve 
As at March 31, 202S 

For the year ended March 31, 2026 

Particulars 

As at April l, 2025 
Loss for the year 
Other comprehensive income 
Total comprehensive income for the year 
Issue ofCCPS (refer note 13) 
Proceeds on cOnversion of partly paid Series ID CCPS to 
fillly paid Series I D CCPS 
Convcl'sfon of OCRPS and CCPS into equity share 
capital (refer note I)) 
Share based payment expense 
Sh.arcs issued by ESOP Tnrnl on exercise of employee 
stock options (refer note 36) 
Capilal contribulion from i.hareholder (refer note 26) 
As at March 31, 1026 

Summary .:,fm.:1tr.rial accounting policies (refer note 2.3) 

R,c-laih1td SceurUIH 
camfoJ:J pn:-mluni 

(29,142.55) 
(46,997.14) 

(46,997.14) 
89,488,54 
31,493.28 

(70,903.94) 
(89.84) (54.38) 

67.26 

(18,584.60) 

57,827.59 (31,506.16) 

(18,401.94) 

Rel.mined Securities 
urntni:s premium 

(18,401.94) 
(59,051.92) 

(S9,0S1.92) 
18,828.78 

75.78 

15.01 

(77,453.86) 18,919.57 

Th� uccomrmnying noler. are an integral part of the consolidated Cin::mcial statements. 

As per o•Jr report of even date 

For S.R. Balliboi & Associates LLP 
Chartered Accountanls 
IC Al Finn Registration No: IO I 049W/E300004 

per Kaustav Ghose 
Partner 
Membership No: 057828 

Placi:: Bcngaluru 
Date: May 28, 2026 

f'o�lcn cutrc,ncy 
t�n,:ladou rtjt"n'c 

(PCTR) 

454.24 

(65.90) 

(388.34) 

Forc-li;n currency 
tnuu;l:atlon rr,;cn·� 

(FCTR) 

ReJU\'H' :md.surplus 
Ca(tll•I rtstrvd Sh•re b.,ed Rt1-t.neD1.t1rcmC"nt c,alnl 

(J\nullg.11111atfon cadjmuucint J)ll)'mcoi rcsc-r,.•r 01htr ttJervtt: (lo,J} on dtflnrd btnen1 
deDch ac.counti obll£i:a.don 

(11,927.14) 1,141.29 (35.32) 

06.46) 
(76.46) 

32.21 
\32.77 

62,243.11 

(213.26) 
(23.72) 

3,214.46 

388.34 

(26,321.43) 

24J82.88 4,138.77 164.98 (111.78) 

Reserves and surplus 
C.pil41 reserve/ Share based Rc-mc11furttntnr gain/ 

(Arnalg:amatlon adjustment Other reserves (loss) on dc-nncd benefit 
d•Oclt account) 

paymenr reserve ,oblls2Llt1tt 

24,382.88 4,138.77 164.98 (111.78) 

182-.56 
182.56 

5,569.42 

(0.70) (4.30) 

1,724.52 
24,382.88 9,707.49 1,885.20 70.78 

For und on behalforlhc Board of Directors of 
Zeplo Limited (formerly Zeplo P.-ivate Limited/ Kiranakart Technologies Private Limilrd) 

Aadit Palicha 
Managing Director and Chief Executive Officer 
DIN: I 0904332 

Kaivalya Vohra 
Whole-Time Director 

� 

DIN:O

J •� 

Samad Shariff 
Whole-Time Director and Chief Financ.!al Officer 
DIN:08715216 

Place: Bengeluru 
Da!e: May 28, 2026 

Company Secretary 
Membership No: A32106 

Plac.:: Bengaluru 
Dale: Moy 28, 2026 

I\J p. 
0
0
\o Li!JJ/� 

* 

Total 

(39,509.48) 
(46,997.14) 

76.46) 
(47,073.60) 
89,488.54 
31,493.28 

(70,903.94) 
(144.22) 

32.21 
132.77 

67.26 

62,177.21 

(18,584.60) 
(213.26) 

(23.72) 
3,234.46 

10,172.91 

Total 

I0,172.91 
(59,051.92) 

182-56 
(58,869.36) 
I 8,828.78 

75.78 

15.01 

5,569.42 

(5.00) 

1,724.52 
(22,487.94) 
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Zepto Limited (formerly Zepto Private Limited/ Kiranakart Technologies Private Limited) 
CIN : U46909MH2020PLC351339 
Consolidated Statement or Cash Flows for the year ended March 31, 2026 
(All amounts are in t million, unless othctwise stated) 

Notes: 

1. Change in liabilities arising from financing activities 

Pnrticulars 

March 31, 2026 
Lease liabilities (refer note 29) 
Total liabilities from financing activities 

March 31, 2025 
lease liabilities (refer nota 29) 
Optionally convcrtible redeemable preference shares (including fair value change) 
Non-con\'ertiblc redeemable debentures 
Term loan 
Working capital loan 
Total liabilities from financing activities 

2. Non-cash investing activities 

Particulars 

Additions of ROU assets 
Net gain arising on financial assets measured at FVTPL 

Refer not� 13 for issue of bonus shares without any consideration. 

Opening balance 

21.878.48 

21,878.48 

3,421.14 
79.85 

971.95 
404.34 
260.00 

5,137.28 

Cash flows 

(6,911.35) 
(6,911.35) 

(2,912.35) 
67.47 

(971.95) 
(404.34) 
(260.00) 

(4,481.11) 

Non-tash movement 

12,133.87 
12,133.87 

21,369.69 
(147.32) 

21.Z?l.37 

For the year ended 
March 31, 2026 

12,690.88 
27 01 

The abo,,e statement of cash flows has been prepared under the indirect meU1od as set out in Indian Accounting Standards (Ind AS) 7 Statement of Cash flows. 

Summary of material accounting policies (refer note 2.3) 

The accompanying notes �re an integral part of the consolidated financial statements. 

As per our report of even date 

For and on behalf of the Board of Directors of 

Closing balance 

27,101.00 
27,101.00 

21,878.48 

21,878.48 

For the year ended 
March 31,2025 

20,918.24 
777.04 

For S.R. Batlibol & Associates LLP 
Chartered Accountants Zcpto Limited (formerly Zcpto Private Limited/ Kiranakart Technologies Private Limited) 
!CAI Firm Registration No: 101049W/E300004 

per Kaustav Ghosc 
Partner 
Me1nbership No: 057828 

Place: Bengaluru 
Date: May 28, 2026 

Aadit Palicha 
Managing Director and ChiefExceutive Officer 
DIN: !0904332 

Whole-Time Director and Chief Financial Officer 
DIN: 08715216 

Place: Bengaluru 
Date: May 28, 2026 

Kaivalya Vohra 
Whole-Time Director 
DIN: 09298721 

Arh, 
</:!}Shoriff 

Company Sccrctruy 
Membership No: A32 I 06 

Place: Bengaluru 
Date: May 28, 2026 
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Zcpto Limited (formerly Zcpto Private Limited/ Kiranakart Technologies Private Limited) 
CIN : U46909MH2020PLC351339 
Notes to Consolidated Financial Statements as at and for the year ended March 31, 2026 
(All amounts are in � million, unless othcrwjse stated) 
42 Ratio analysis and its clomcnti 

Ratios Numerator Denominator March 31, 2026 

Current Ratio (in times) Current assets Current liabilities 1.82 

Debt-Equity Ratio (in times) Total debt Shareholder's equity 0 .45 

Debt service coverage ratio (in Earnings availabJe for Debt service (6.17 ) 
times) debt service 

Return on Equity Ratio (in%) Net Profits after taxes Shareholder's equity (80 .98%) 

Inventory Turnover Ratio Net sales Average inventory 23.33 
(in times) 

Trade Receivables Turnover Revenue Average trade receivable 10 .74 
Ratio (in times) 

Trade Payables Turnover Ratio Expenses Average trade payables 7 .67 
(in times) 

Net Capital Turnover Ratio Revenue Working capital 5.22 
(in times) 

Net Profit Ratio (in%) Net Profit Revenue (26.10%) 

Return on Capital Employed Earnings before Capital employed (66.20%) 
(in%) interest and taxes 

Return on Investment (in%) Interest income Investment 8.36% 

43 Maintenance of daily backup of books of account and audit trail (edit log) 

March 31, 2025 
3.0 2 

0 .25 

(8.25) 

(91.23%) 

24.82 

10 .51 

9 .20 

1.64 

(42.30%) 

(41.80%) 

6.47% 

Variance % Reason for sig,nlncant variance 

(39.97%) There is a decrease on account of increase in trade payables. 

77.32% There is an improvement on account of increase in losses for the 
currenl year. 

(25.18%) There is a decrease on account ofleases. 

11.23% There is an improvement primarily on account of increase in 
shareholders' equity. 

(5.97%) NA 

2.17% NA 

(16.67%) NA 

218.69% There js an improvement on account of increase in revenue from 
operations. 

38,30% There is an improvement on account of increase in revenue from 
operations. 

(58.38%) This is p1·imarily on account of fund infusion leading lo increase in 
capital. 

29.28% There is an improvement on account of change in asset allocation. 

The books of account along with other relevant records and papers of the Group are cu1Tcntly maintained in electronic mode. These are readily accessible in [ndia at all times and back- up is maintained on 
servers located in India, on a regular basis. 

The Group h3s u.ed on nccounting son wore for maln1ninin11 iL< bocks of account aud ccnom 01her suppon ;oOw•n: applicn1ions including lhird-party of1<1rated sofiwarc •rrplicml uns for purchase and invenlory 
manngcmcnl. revenue monagcmcn1. pa 'OUI cnlculnlion. monogcrncnt of indirect 13>CS. p�)'n>ll mnnagcmcm, i111011giblcs manogcmcm end lease accou111i11g that hus • foo1urc of recording audit trail (edit log) 
fociHty nnd lhc same has opc:r•tcd 01roughout 1hc year ror all relcvanl 1ro11Snctions recorded in lhc sollworc except 1hm, nudil 1mil foalure is nol enabled al the dolnbasc level insofar as ii relates to the 
occouniingsonworc and one other lh rd· panyopcra1cd sofiworc ap11llc.,11011 ror tho monngcmcnt of indirect laxes. Further no instance ofaudil trail feature being tampered with was noted in respect of these 
sonware opplicat,ons where lhc nudit lr.lil has been cn"bled. 

Additionally, for these applications lhe audit trail of prior years has been preserved by the Group as per the statutory requirements for record retention to the extent it was enabled and recorded in the 
respective year. 

44 Corporate Social Responsibility ('CSR') 
The Group docs not fulfill the criteria stated by section 135(1) of the Companies Act. 20 13. The CSR provisions arc not applicable to the Group and hence no disclosure has been made in lhc consolidated 
financial statements. 

45 Events after the reporting period 

Subsequent to the year ended March 31, 20 26, 2, 7 32,7 57 Series A3 CCPS, 11,530 Series 11-G CCPS, 12,7 7 3,618 Series Al CCPS, 10,947.215 Series A2 CCPS, 8,881,7 7 3  Series A6 CCPS, 20 6,668 Series 
B CCPS, 7,360,393 Series C CCPS, I, 186,47 7 Series D CCPS, 1,464, I 10 Series E CCPS and 461,892 Series G CCPS were converted into equity shares in accordance with lhe tem1s and rights set out in the 
Shareholder's Agreement ("SHA"). 

46 Absolute amount less than� 5,000 arc appearing as 11•11 in consolidated financial statements due to presentation in million. 

As per our report of even date 

For and on behalf of the Board of Directors of For S.R. Batliboi & Associates LLP 
Chanered Accountants Zepto Limited (formerly Zepto Private Limited/ Kira no kart Technologies Private Limited) 
!CAI Firm Rcgislration No: 10l049W/E30 0 0 04 

per Ka ustav Ghose 
Partner 
Membership No: 0 57 828 

Place: Bcngaluru 
Dale: May 28, 2026 

Aadit Palieha 
Managing Director and Chief Executive Officer 
DIN: 10 904332 

Whole-Time Director and Chief Financial Officer 
DIN: 0 87 15216 

Place: Bengaluru 
Date: May 28, 20 26 

Kaivalya Vohra 
Whole-Time Directo, 

"™"A-1\ 
� hnriff 

Company Secretary 
Membership No: A32 l 0 6  

Place: Bengaluru 
Date: May 28, 20 26 
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